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he leading crops are brought closer to maturity under 
fable conditions, which were especially beneficial this 
& and, as bearing on future economic conditions and 
m the prices of these important staples, particularly of 
bm, underwent some considerable revision downward. 
ost of the other primary markets trading is main- 
@ on fairly active lines. Wool is held at high values 
here is some activity, but the market is temporarily 
in check by the possibility of tariff legislation. Hides 
father are very strong and in active demand. Cur- 
business in iron and steel continues on the high plane 
B recent activity, shortage of labor and cars being a 
fing influence in this industry. Industrial activity in 
Gst is still interrupted by the strikes in the cotton 
but otherwise labor conditions are fairly satisfac- 
"The better crop prospects and the realization of a 
ige in production has stimulated trading in cotton 
s In woolen goods spring lines for 1913 have been 
f and business is fairly active. Footwear manufac- 
have some additional business, but the higher prices 
mee checked trading; the readjustment, however, 

fre to be making satisfactory progress. In the Cen- 
ates industrial activity is the marked feature and 
eG payrolls help in the distribution of merchandise 
um. The West is feeling the influence of crop returns 
#Movement of wheat now exceeds the heavy move- 
PS year ago. Naturally, trade at the South is still 





@ time, awaiting final determination as to cotton, - 


we is a fair movement for this season. Statistics 
milding permits still show a considerable increase, 
4 fifty-four leading cities being 13.5 per cent., 
| “reater New York the gain is 18.1 per cent. 
wement of lumber at producing points continues 
Ba clearings are 2.8 per cent. over a year ago 
pPer cent. larger than in 1910. Cities outside of 
& feport a considerable gain over last year, inac- 
mme speculative markets causing a small loss at 
® point. Transportation lines are busy, gross 
a all railroads reporting for J uly exceeding those 
REO by 6.1 per cent. Foreign trade is fully main- 
perts and imports for the latest week at New 
Pegating $32,945,000, an increase of slightly 
77:900,000 over both preceding years. The gain 

mY exports. 
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The expansion in iron and steel continues, with activity 
especially marked in finished lines and with additional 
price advances. Increasing difficulty is experienced in 
obtaining prompt deliveries, and in some instances large 
premiums are being paid. Plate mills are crowded with 
orders, while prominent rail manufacturers are booked up 
to next February. Of the 300,000 tons of rails for which 
inquiries were in the market, contracts for 180,000 tons 
have already been closed, one railroad alone taking 80,000 
tons. Further buying of cars is also reported and all 
equipment companies are busy, while steel foundries are 
working at a higher rate than in many months. Greater 
activity appears in pig iron, in response to conditions in 
finished steel, and steady, though moderate, price advances 
are noted. Considerable inquiries are out for foundry iron 
for shipment in the first quarter of 1913 and substantial 
purchases of basic iron have been made in eastern Penn- 
sylvania. Owing to the hot weather, prodtction of pig 
iron fell off from 2,440,745 to 2,410,889 tons during July, 
according to the Iron Age. 

Trading in the dry goods markets shows steady expan- 
sion, numerous buyers being present and operating with 
considerably more freedom. There is a marked absence of 
speculation, the enhanced values of cotton goods being 
entirely due to normal buying and the increased costs of 
production. Standard prints are now on the basis of 5%c., 
bleached cottons 85%c for Fruit of the Loom, and staple 
ginghams 6%c. Tickings are held at value and fine cloths 
are advancing, in part due to labor troubles, which are 
restricting the output. Export trade is quiet, but ship- 
ments of cotton goods for the fiscal year just closed exceed 
those of the previous twelve months by 170,000,000 yards, 
although only 13,000,000 yards of this amount were due to 
the added trade with China—the largest customer. In 
woolens and worsteds the staple dress goods trade is active 
at first hands and jobbers report a better business. 

Footwear manufacturers are busily engaged preparing 
shipments for August and September delivery. Mail orders 
are received in liberal volume and buyers »re apparently 
becoming more reconciled to the higher prices. Aggregate 
business in shoe leathers is in good volume, with pro- 
nounced strength still prevailing, especially in bottom 
stock. Supplies are limited in all tannages of sole and 
union backs are very firm in price. Belting butts are 
steady and tanners are not inclined to sell large amounts 
at the old quotations, while harness leather is now in more 
active request. All kinds of offal sole leather are firm, 
with supplies actually short. Upper leathers are in steady 
request, with calfskins still leading in popularity and an 
improved call noted for chrome sides and glazed kid. Hides 
and skins display still further strength and additional 
increases have been secured on both domestic packer and 
country take-off, while prices of Latin-American dry hides 
have advanced to a higher level. 

The decline in values of all leading farm staples was 
especially sharp in cotton. Copious rains had relieved the 
drought in the Southwest and the crop situation reflects 
improvement as a result. The movement is increasing, 
although running behind last year’s. New low records 
were again reached in wheat, owing to heavy receipts and 
excellent harvesting returns from the Northwest. Yields 
to the acre are surpassing expectations and an unusually 
large spring wheat crop seems assured. Arrivals of this 
cereal at western points this week exceeded those of a year 
ago, 8,670,238 bushels comparing with 6,252,976, while 
exports from all ports of the United States, flour included, 
were 1,056,592 bushels against 1,997,716 in 1911. Corn 
was sharply depressed by extremely favorable crop con- 
ditions, although a better cash demand gave some support. 
Receipts of corn this week of 2,689,127 bushels contrasted 
with 2,120,901 last year, and Atlantic Coast shipments 
were only 56,729 bushels against 385,079 in 1911. 

Liabilities of commercial failures reported for August 
to date amounted to $4,318,612, of which $2,829,341 were 
in manufacturing, $1,376,559 in trading and $112,712 in 
other commercial lines. Failures this week numbered 255 
in the United States against 228 last year, and 20 in Can- 
ada compared with 30 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Business holds up to a fair average for the 
season, although there is some complaint here and there, 
which would indicate a decided deficiency in some quar- 
ters. The big retailers are getting good results from their 
midsummer sales and feel encouraged at the outlook for 
fall trade. Jobbers report a moderate trade and, while 
buying is cautious and in small quantities, the volume of 
sales, on the whole, is considerable. Conditions underlying 
both the cotton goods and woolen goods markets make fo: 
strength and there is a buoyant feeling in both these lines, 
che higher prices recently put into effect on all the lead- 
ing fabrics being accepted without serious protest. Coarse 
and staple cotton goods have been in steady demand for 
some time and the prolonged curtailment of fine goods 
production, dug to the strike at New Bedford, has put 
supplies greatly in arrears. All interest is now centered 
in the 1913 spring season’s goods in the woolen goods and 
trading is developing headway daily. Prices are higher 
than a year ago, without exception, but buyers are not 
holding back on that account. The shadow of tariff legis- 
lation still hangs.over the wool market. Footwear manu- 
facturers still find much to be desired in the volume of 
trading thus far, but producers and distributors are gradu- 
ally getting closer tegether and it is thought that business 
wil! show steady expansion. There is continued slackness 
in the demand for lumber and prices are weaker than they 
have heretofore been for months, but the outlook is bright 
for a strong market in the early fall. Anthracite coal is 
in very strong demand and deliveries are delayed. Bitu- 
minous coal is in a better position than at any time this 
summer, the demand more nearly equaling the supply, an:l 
prices have strengthened materially. The money market 
is easy. Call money rules at 3% to 3% per cent.; time 
loans at 4% to 5% per cent. and commercial paper at 
4% to 5% per cent. 

PHILADELPHIA.—Midsummer quiet still prevails in 
many lines, but some leading departments are doing a fair 
business and claim to perceive evidence of improvement. 
There is not much activity among retailers of dry goods 
and men’s furnishings, but wholesalers and jobbers of 
hosiery, underwear and notions report business fair, with 
sales exceeding those of the same month last year. Job- 
bers of woolens note generally quiet conditions, but 
increased activity is expected in the near future, owing to 
the advance in prices and the shortage in some kinds of 
merchandise. While cloak and suit manufacturers are not 
very busy at present, they claim to be booking satisfactory 
orders for future delivery and anticipate a good fall and 
winter trade. In shirt waists and men’s and boy’s clothing 
business is dull. Demand for leather is normal and prices 
steady, and while sales of glazed kid for domestic con- 
sumption continue small export demand is still quite 
active. Shoe dealers now report sales quite good. The 
wool market shows increased strength and there is consid- 
erable inquiry, but manufacturers are reluctant to pay the 
ruling prices and trade is only moderate. Ohio quarter 
bloods are held at 30c. and Ohio three-eighths have been 
. Sold at 30%c., while Missouri and Michigan quarters have 
brought as high as 29%c. Territory wools are held on a 
higher basis and business is restricted by the extreme 
views of holders. 

Steady improvement is shown in iron and steel and a 
very satisfactory volume of business is reported. Mills are 
well employed and increased buying is noted by large con- 
sumers. Some scarcity of labor has a tendency to curtail 
production, but prices are firm, with the tendency upward. 
Quotations of anthracite coal are advancing, but trade is 
somewhat below normal and bituminous coal is quiet. The 
movement of lumber is fair, but there is a scarcity of 
material and prices are considered high. In building and 
contracting business continues dull. In paints, wallpaper, 
cement, paper, chemicals and liquors previous conditions 
prevail, sales being about normal for the season, while 
moderate demand is reported for domestic leaf tobacco, 
with some indications of improvement. Groceries continue 


dull, with sales confined to small lots for current requing. 


ment. Money shows a hardening tendency, 4 to 4% 


cent. now being quoted for call loans, 4% to 5 per cent, for 


time and the same for choice commercial paper. 
PITTSBURGH. — Mercantile lines are 
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a cost of $1,186,754, showing an increase over the same 
month last year of approximately $170,000. There is a 
continued improvement in the lumber market, with @ 
marked scarcity of rough material and the cheaper grades 
of hemlock and yellow pine. Coal mining proceeds at @ 
good rate. Run-of-mine coal is quoted $1.10 and $1.15 
f. o. b. mines. 

BALTIMORE.—While wholesale business in some lines 
is stimulated by the arrival of out-of-town merchants for 


seasonably 
quiet, but the continued expansion in the iron and steel a 
industry has lessened the curtailment of retail trade usual — 
at this season. Building permits for July total 408, with — 
























the purpose of making their fall selections, others report — a 


very little activity, the volume of orders having been light 
both from house buyers and from the road. Collections 
generally are slow and unsatisfactory. Manufacturers of 
men’s clothing are moderately supplied with orders, but 
prospects are far from encouraging. Values of wooleng 


are advancing, with 6ther material in proportion, and the — 
only feature of the business that seems to promise much if © 


the way of increased sales is the tailoring-to-the-trade 
departments, which, however, react on sales of ready-made 
clothing. The volume of trade in dry goods and notions at 
wholesale is considerably below the usual standard at this 
time of the year, although values are firm and tending 
higher. Boot and shoe jobbers report sales about as good 
as last year at this time, with values strong and firm and 
indications for fall and winter trade favorable. Business 
in paper and stationery at wholesale was of normal pro- 
portions and the recent readjustment of prices seems te 
have had a beneficial effect. The leaf tobacco market is 
unusually active, owing to the competition between for- 
eign governments and the large buyers in this country, 
which tends to strengthen prices; sales for the week 
amcunted to about 10,000 to 12,000 hogsheads and the gen- 


eral demand is increasing. Business in hats and caps at — 


wholesale has been'very quiet, although the straw hat 
manufacturers have had a brisk season. 
RICHMOND.—Wholesale trade is about normal for the 
season and preparations are being made for a good fall 
business. Collections are fair. Retail business is being 
stimulated by early discount sales. Exports of manufac- 
tured tobacco for the month amounted to 120,428 pounds. 
There are very few sales of the leaf in the local market at 
this time. 
ATLANTA.—The weather during the first few days of 
August has been unseasonably cool. The Southern Mer- 


chants’ Convention is in session in Atlanta this week and — 


it is estimated that 2,000 or more merchants are in attend- 
ance on same. This has made house trade good in practi- 
cally all lines. Manufacturers of Atlanta have also main- 


tained an exposition of Atlanta-made goods and consider- — 


able trade has been attracted to the city in that way. Most 
factories are well supplied with orders and the outlook for 
a normal fall business seems good. Collections are still 
slow, but there is a good demand for money for legitimate 
uses. Retail trade is improving. ; 

KNOXVILLE. — Wholesale dry goods houses report 
that, while there was some activity in cottons in July, mill 
prices are now so high that buying in staple lines will be 
very much restricted. Shipping of goods on fall orders 
has begun. Country merchants report that as farmers are 
busy, they are not buying much at present, but that the 
outlook for fall trade is very encouraging. Crops are 
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good, but there is little money in circulation. Produce and a: ; 


farm products are plentiful and bringing good prices. 
Retail trade is dull,as usual in August, and collections slow. 







NASHVILLE.—Conditions generally are favorable and . : 
the outlook for fall trade is satisfactory. The volumeot @ 0 
sales at present is fully up to the average, especially — a. 





dry géods. Both city and country collections are holding 
up well. : es 
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NEW ORLEANS.—Business conditions are fair and the 
outlook is favorable. Collections are fairly good. Varying 
reports are received from the cotton belt, though crop con- 
ditions are favorable. The sugar market is quiet, with 


‘prices unchanged. and ail offerings sold. Refined sugar 


remains steady, with a fair demand. Increased interest 


js shown in receipts of the new crop rice, which brought 


$4.45 for Honduras and $3.85 for Japan; prices are steady. 
The local money market ruled firm, with a somewhat 
stronger demand for funds. 

CINCINNATI.—tTrade conditions remain fairly satis- 
tactory, distribution, both at wholesale and retail, averag- 
ing well for this season of the year. The movement of dry 
goods at wholesale is largely xf merchandise for imme- 
diate use, but there is an active request for late deliveries 
and prices are very firm, with one important advance 
named in prints. Flour remains steady, but the movement 
is small and, while there is only a moderate call for whis- 
key at wholesale, the market is very firm. Provisions are 
in active demand and steady. Manufacturers of cloak: 
and suits report business dull, but the situation in lumber 
shows some improvement. The pig iron market displays 
a steady upward trend under the influence of the increased 


demand, the requirements of consumers for deliveries up 


to the end of the year being extremely large and a number 
of inquiries regarding supplies for the first quarter of next 
year having been made. 

CLEVELAND. — General trade conditions, both in 
wholesale and retail lines, show some improvement over 
the week previous. The convention of the Fraternal Order 


of Eagles, held here during this week, has brought thou- 


sands of people to the city and retail merchants, espo- 
cially in the downtown district, have been benefited. Trade 
in wholesale groceries and dry goods continues active and 
in general retail lines the volume of business in seasonable 
merchandise is reported in excess of a year ago. Iron and 
steel mills are all very busy, with plenty of orders on hand, 
but, owing to a scarcity of labor, these are slow in being 
filled; industrial plants are all busy and orders are com- 
ing in freely. Building operations continue very active 
and a2 number of large buildings in the downtown section 
are now in course of construction. Labor in all lines is 
well employed. Banks report deposits keeping up well, 
but collections are only fair. 

LOUISVILLE.—General results for J uly appear to 
have been better than expected. Department stores are 
doing more business than a year ago and conditions in the 
Wholesale dry goods trade are at least normal. Some 
improvement is reported in hardware, and stove and sheet 


: ‘Metal manufacturers expect a good fall business. Activity 
building hereabout: has stimulated the demand for 


lumber and veneers, and cigar manufacturers state that, 
While they are not very busy at present, the outlook for 


the immediate future is very satisfactory. Manufacturers 
: of pickles, vinegar and condiments have booked a good 


igh business, but orders for immediate delivery are 
t. 
_ MILWAUKEE.—wWhile the cool weather this summer 
had a retarding effect on retail sales, there is some 
vement over last year and most merchants say that 


= | se for the season will show a very satisfactory gain. 


r remains in moderate demand, with upper consid- 
stronger than harness or sole, and a further 
is expected in the prices of raw hides. The quiet 





Season in the automobile trade is now approaching and 
ei Manufacturers are not so actively engaged. lronworking 
4 _ Concerns, generally, are working to normal capacity and 


‘tome of the larger shops report notable improvement, sev- 





t : ra i having booked sufficient orders to keep them busy for 
@& me time to come. 








_ DETROIT. — Jobbing trade conditions are reported 
wrabie, although some lines are slightly affected by the 
evailing cool weather. Business, generally, however, 
Ws an increase as compared with last year at this time 
" ions are fair, while the automobile plants are 
mg for an increased output, and the manufacturing 
#0n, as a whole, is satisfactory. The building trade 


















is quite active, but there is complaint concerning the scar- 
city of labor. Banks report a fair demand for money and 
a hardening tendency to rates, 5% per cent. now being the 
prevailing charge for time loans. 

CHICAGO—tTrade steadily gains strength, and with 
lessening idle capacity, greater demand for labor and 
increasing demands upon the prominent producers, the 
outlook presents much encouragement. Iron and steel 
branches obtain substantial contracts running well into 
the future, with prices on a more profitable basis. Metal- 
working, as a whole, exhibits gratifying activity. There 
is sustained improvement in electrical, wood, brass and 
leather outputs, while farm implements are in unprece- 
dented request. The merchandise markets attract larger 
numbers of outside buyers and the comparison with a year 
ago is distinctly favorable in the textiles, millinery, foot- 
wear, cloaks and suits, clothing, men’s furnishings, carpets 
and interior decorations. Re-orders appeared from vari- 
ous outside points and current shipments include a wider 
variety of necessaries than usual at this time of year. Late 
advices testify to high spring wheat yields and excellent 
progress of corn in Illinois and Iowa. The oats crop is 
virtually secured and results confirm early estimates of its 
magnitude. Money again was in wider demand and aver- 
age rates for choice commercial paper advanced sharply 
to 5 per cent., with offerings satisfactory. Shipments of 
currency in July aggregated $13,094,445 and exceeded the 
receipts by $949,130. Sales of local securities aggregated 
fully one-half greater than a year ago and the ten active 
stocks show an average gain this week of $1.40 per share. 
The bond market indicates limited August investment. 
New building, $1,804,250 in value, compares with $1,455,- 
134 a year ago. Real estate sales totaled $3,073,999 against 
$2,940,015 in 1911. 

Total movement of grain at this port, 7,600,200 bushels, 
compares with 7,165,400 bushels last week and 10,675,795 
bushels a year ago. Compared with 1911 decreases appear 
in receipts 28.6 per cent. and shipments 29.9 per cent. 
Flour receipts were 101,505 barrels against 94,527 barrels 
last week and 117,806 barrels a year ago, while shipments 
were 131,420 barrels against 110,204 barrels last week and 
134,483 barrels in 1911. Aggregate receipts of cattle, hogs 
and sheep, 288,079 head, compare with 243,191 head last 
week and 246,720 head last year. Wool receipts were 
4,633,800 pounds against 5,971,600 pounds last week and 
5,060,800 pounds in 1911. Hides received, 2,158,500 pounds, 
compare with 1,531,600 pounds last week and 2,776,600 
pounds last year. Lumber receipts were 51,180,000 feet 
against 52,463,000 feet last week and 37,252,000 feet in 
1911. Other receipts increased in corn, eggs and sheep, 
but decreased in wheat, oats, rye, barley, seeds, broom 
corn, dressed beef, pork, lard, cheese, butter, cattle and 
hogs. Compared with the closings a week ago, cash prices 
are unchanged in flour, corn and ribs; higher in wheat, lc. 
a bushel; hogs, 25c. a hundredweight, and choice cattle, 
35c.; and lower in sheep, 10c. a hundredweight; oat., 12c. 
a bushel; lard, 20c. a tierce, and pork 37%c. a barrel. 

ST. PAUL.—The anticipation of a heavy crop yield in 
the Northwest stimulates business confidence and consider- 
able optimism is expressed by jobbers and manufacturers 
regarding prospects of a heavy fall and winter trade. The 
harness business is showing improvement and orders for 
fall and spring delivery will probably show an increase 
of 25 per cent. over a year ago. The movement of drugs 
and chemicals is well sustained and demand for building 
materials, hardware, etc., is normal. Live stock receipts 
at South St. Paul for seven months ending July 31 were 
15,895 cars, or an increase of 1,395 cars over the cor- 
responding months of 1911. 

MINNEAPOLIS.—Favorable reports of crop conditions 
continue and there is a noticeable increase in orders 
received by wholesale houses in practically all lines of 
trade and particularly in agricultural supplies. Very few 
cancellations have been placed and the general feeling is 
decidedly optimistic. The lumber situation shows consid- 
erable improvement in all grades. Shipments for the 
week were 3,152,000 feet against 2,688,000 a year ago. 
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ST. LOUIS.—Shipments of footwear for July show a 
gain of 12 per cent. over those of the corresponding month 
last year, of dry goods 4 per cent. and of merchandise 3 per 
cent. Building permits issued in July are estimated to 
cost $1,724,665 against $1,363,066 for same month last 
year. Country merchants are arriving in fair numbers, 
and although their purchases are somewhat conservative 
they are a little larger than those made last spring. Mil- 
linery and dress goods are quite active, as buyers in these 
lines are always among the first comers. Crop conditions 
are excellent and jobbers and manufacturers anticipate 
enlarged business in the immediate future. The retail 
trade is moderately active and is increasing in some lines. 


KANSAS CITY.—Jobbers in practically all lines note 
an increasing trade for immediate wants, while orders for 
future delivery are being placed more freely than for sev- 
eral years. Confidence in a heavy fall business continues 
unabated and collections show improvement. Implement 
dealers report unusually good sales and up to date this 
has been a record year. The flour market shows marked 
improvement, even though buyers are still inclined to con- 
servatism. Nevertheless, large orders have been placed 
for shipment within thirty days and the output for the 
week was 49,700 barrels as compared with 41,650 last 
week. The live stock situation is satisfactory in every 
respect. Cattle receipts have been more liberal, but the 
demand was strong and prices reached the extreme figure 
for the year. Hogs were quoted high last week, but have 
eased off to some extent, though receipts were about the 
same. Sheep receipts were moderate and prices steady. ~ 


SAN FRANCISCO.—tThe value of foreign imports at 
San Francisco for June was $4,049,300, the smallest 
monthly total since May, 1911. For the first six months 
of the calendar year the total was $31,453,100, an increase 
of $3,167,500 over the same interval in 1911. The total 
for the twelve months ending June 30, 1912, was $59,232,- 
800, the largest amount ever reported at this port for any 
fiscal year. This total is exclusive of Hawaiian sugar, 
deliveries of which at this port for July were 55,349,500 
pounds, an increase of nearly 2,000,000 pounds over the 
same month last year. Sugar shipments from Hawaiian 
Islands to the United States for the current season t»9 
June 30 were 347,000 short tons, of which 224,000 tons 
went to the Atlantic Coast and 123,000 tons to San Fran- 
cisco. Latest advices from the islands are considered 
favorable for another large sugar crop for 1912-13. 
Deciduous fruit shipments from California for the week 
ending July 27 broke all records, averaging fifty-five car- 
loads daily, and the total for the year is expected to reach 
50,000 carloads. Santa Rosa canneries are putting up 
1,500 chests of blackberries daily. The walnut crop is 
estimated at 12,500 tons, same as last year, while the 
almond crop promises an excess of 4,000 tons over 1911. 
State Mineralogist Storms reports the value of the Cali- 
fornia petroleum product for 1911 at $40,552,000. He says 
that conservative experts are of the opinion that this 
industry will yield an average of 80,000,000 barrels annu- 
ally for fifty years. Product for the first six months this 
year is given at 42,000,000 barrels. 

SEATTLE.—July was the best month Seattle has seen 
this year, from a business point of view, new high levels 
being reached in bank clearings, building permits, real 
estate transfers, post office receipts and exports and 
imports. The new grain crop, which will aggregate 
38,000,000 bushels in this State alone, is now moving 
toward tidewater. The Chinese demand for flour has 
resumed and several large orders for fall delivery have 
been booked. The lumber trade continues active and the 
price of shingles has advanced to the highest level in two 
years. The salmon canneries from the Arctic circle to 
California are now busier than at any time this season. 
The fishermen’s strike in southeastern Alaska has been 
settled and canneries, long hampered, are in full operation. 

SPOKANE.—Both jobbing and retail trade continue 
rather quiet, although wholesalers, in some cases, report 
a better demand for merchandise from country merchants. 





TRADE CONDITIONS IN CANADA. 


MONTREAL.—Oats, the principal grain crop in this Be 


district, are showing better promise than early in the seg- 
son, but the weather has been singularly cool for several 
weeks past and more warmth is needed for grain ripening, 
especially for corn, which is very backward. Wholesale 
trade is up to the average at this season and most manu. 
facturers are busier than usual. Collections are a little 
slow, though this is not unexpected at this season. The 
strike of clothing operatives is over, but it is estimated 
that some houses will only be able to make about a 60 per 
cent. delivery of orders. Fur manufacturers report good 
orders, notwithstanding high prices. In the dry goods 


line there is every expectation of a general advance in ¢ot. | 


tons. Receipts of hides and calfskins show some increase, 
but all offerings are readily absorbed and prices are 
steady. A meeting of the leather trade was held on Mon- 
day to consider a general advance. For No. 2 manufac. 
turers’ sole 26c. seems to now be the lowest price and some 


claim to be getting that figure for No. 3; black leathers 


are proportionately firm. | 

TORONTO.—Wholesale trade is fairly good, although 
with a general holiday on Monday last and the usual sum- 
mer vacations, no great volume of trade is looked for. The 
movement, however, is most satisfactory, with sorting-up 
orders fairly numerous in dry goods and kindred lines 
and business in autumn and winter goods quite large. The 
metal market continues active and building material of 
all kinds is in good request. Shelf hardware and paints 
and oils are also selling well. There has been a large trade 
in groceries, with sugars in big demand. The prices of 
leather are likely to be advanced soon. Hides are firm and 
wools unchanged. The grain trade has ruled quiet, with 
prices of futures lower in anticipation of abundant crops. 

QUEBEC.—Local wholesale business continues gatis- 
factory for this season and some houses have commenced 
shipping fall goods. Retail trade continues good and the 
outlook is,promising, as the local exhibition will open on 
the 24th inst. and will naturally attract a number of visi- 


. tors. At a meeting of the tanners of the Province of Que- 


bec and representatives of members of this industry from 
other Provinces, held at Montreal on the 5th inst., the price 
of all leathers was increased by at least 10 per cent. Col 
lections from most districts continue fair. 
HAMILTON.—Business is about normal. Farmers are 
busy harvesting wheat and weather conditions are favor- 
able. Local markets are well supplied, offerings being 
large and prices a little easier. Collections are fair. 
WINNIPEG.—There is a good export and domestic 
demand for all grains and the crops are maturing rapidly. 
Building activity continues, resulting in a brisk movement 
of hardware and plumbers’ supplies, while implements are 
selling freely. A heavy demand for unskilled labor is 
noted and wages are advancing. General trade is good, 
but collections are rather slow. In the vicinity of Saska- 
toon the crop outlook continues fair and harvesting will be 
general within ten days. Business conditions are satis 
factory and wholesalers anticipate improvement over last 
year. Activity in real estate is the most noticeable fea- 
ture at Regina, although the general trade situation is 
very favorable. Trade is brisk in nearly all lines at 
Edmonton and there is much confidence in the future 
because of the good crop outlook, although of late there 
has been somewhat too much rain. Ss 


<oste 





THE CHEESE MARKET.—The tone of the market ruled quite 


firm this week and, while business was not especially active, iP 





ing was in sufficient volume to hold quotations steady on the be 
Medium and lower qualities did not display as muce 
strength as the fancy marks, but there was somewhat more inquny 


ter grades. 






for the under grades that were available at less than 14 conte 
High-grade skims were held as firmly as heretofore and, Wale 
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exporters were reported making inquiries for cheap goods, te 
purchases were very small. Advices from producing sections 20 
a considerable improvement in the condition of the pastures 
as the weather has been favorable for the curing of the cheet 
is thought there will be some increase in production. Ree 
for the week were 16,777 boxes as against 21,293 last week, 
the sime week last year and 23,101 the corresponding week ! 
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BANK EXCHANGES. 


Considerable improvement is shown in the volume of bank 
exchanges this week and the comparison with the two previous 
is much more favorable than a week ago, the total at all 





‘Yeading cities in the United States aggregating $2,670,731,650,; a 


as compared with the same week last year of 2.8 per cent. 
and with the corresponding week in 1910 of no less than 20.5 per 
cent. Were it not for the fact that the returns by New York City 
were 1.9 per cent. smaller than a year ago, this week’s exhibit 
gould have been eminently favorable, as that city reports a gain 
ever two years ago of 22.7 per cent., the largest in a long time. 
The cities outside the leading center report the very satisfactory 

of 12.7 and 16.7 per cent., respectively, over the correspond- 
ing weeks in the two preceding years, and only Baltimore and New 
Orleans show a loss compared with last year, and Kansas City com- 
pared with 1910. On the other hanu, a number of leading cities 
report very marked expansion over both years, among them Boston, 
Philadelphia, Pittsburgh, Cincinnati, Cleveland, Chicago, Minne- 
apolis and San Francisco, and these large gains indicate pronounced 
activity throughout the districts served by those centers. One 
potable feature in this week’s statement is the gain in the daily 
average over 1910, that item so far for August showing an increase 
of 16.6 per cent. and standing at the highest point for the year to 
date. Figures for the week and average daily bank exchanges for 
the year to date are given below for three years: : 
































Week. Per Week Per 
Aug. 10.1911. Cent. Aug. 11,1910. Cent, 
$148,187481 + 56 $1239,172,689 +21.1 
135,176,267 + 9.6 122,502,683 +20.9 
412,5 32,139,120 — 2.2 27,285,418 +15.1 
44,075,330 +22.2 52,023,338 
007,4 20,911,500 ti34 20,707,550 +35.3 
17,749,433 +16.0 19,041 822 2 
5 242 766,641 +20.8 237,253,226 +23.6 
17,692,94 16,335.221 + 8.0 16,591,999 + 6.6 
ee 67:285.909 68,202/147 + 65 63,869,985 + 5.3 
City 48,025,9 . 43,519,300 +104 50,366,403 — 46 
bis one 12,256,191 11,667,137 + 5.0 12,052,053 t 1.7 
Orieans 16,372 50 18,684,570 —12.4 14,985,334 9.2 
51,274,665 43,526,010 4-17.8 43,607,689 +17.6 
Total..... $944,547,790 $887,971,157 +12.7 $809,460,119 +416.7 
New York.... 1,726,183,860 1,759.713.030 at 1.9 1,406,358,641 +22 7 
Totai all. $2,670,7381,650 $2,597,684,187 + 2.8 $2,215,818,760 +20.5 | 
Average daily : 
-todate... $461,074,000 $449,175,000 + 2.6 $396,570,000 +16.6 
— 474,992, 0 ° 461,232,000 ++ 3.0 472,946,000 op 0.4 
= 498,706,000 455,087,000 + 9.4 472,935,000 + 5.4 
quarter.. 494,252,000 479,973,000 + 3.2 553,799 —10.8 











MONEY AND FINANCE. 


There was a somewhat easier tohe to time money this week, 
although this was reflected more in sentiment than in any actual 
change in rates. Lenders, however, were less reluctant to offer 
funds freely on the basis of 4% per cent. for the six months’ matur- 
ity, owing apparently to the better bank statement than expected 
last Saturday. Thus, whereas an adverse showing-had been antici- 
pated, the actual returns revealed a moderate increase of about 
$1,160,000 in the surplus, which raised the total to practically 
$20,400,000. This favorable change was brought about by a fairly 
liberal contraction in liabilities, coupled with a small gain in cash 
holdings. Notwithstanding that money now presents a softer 
aspect, it seems unlikely that there will be any real decline in 
tates because of the fact that the interior demands are beginning 
to be felt. This is indicated by the loss the banks are sustaining 
in their operations with the Sub-Treasury, as well as by the fall in 
New York exchange at Chicago. Although it is believed that there 
will be no difficulty in financing the movement of the crops this 
year, the requirements in this connection will, nevertheless, be 
heavy, while bankers are counting upon a further expansion in busi- 
ness a8 the result of bountiful harvests. Hence, everything seems 
point to a continuance of the moderately firm charges for time 
stommodation and it would not be unnatural if even higher figures 
Werte quoted in the early future. While less activity prevailed in 
foreign exchange, the market turned stronger and sight drafts 
M@yanced nearly 4c. above the low level touched last week. This 
Raction was considered reasonable enough in view of the previous 





eady and pronounced decline, the short account displaying timid- . 
| i and covering rather freely. It is the impression in some quar- 


Ws that sterling is likely to remain fairly firm for the next few 
Weeks, since offerings of commercial remittance will not become an 
important factor until cotton begins to move to export in Septem- 
ber, Comparison with the same period a year ago shows that 
mand bills are virtually 1%4c. higher than at that time. All of 
the $3,500,000 new South African gold available at London on 
wauay Was retained by the Bank of England at the minimum mint 


-‘Wice, yet that institution reported a loss of fully $5,000,000 in 
- taltlon on Thursday, although there was an advance in the ratio of 


Merve to liabilities to 48.80 per cent. 
; Call money ranged from 2% to 3 per cent., with most of the 


| Mtewals negotiated at 2% per cent. There was a tendency toward 





‘eessions in time funds, lenders showing a disposition to offer 
mew aE Current quotations are 3% per cent. for sixty days; 
| et cent. for ninety days; 41%4 to 4% per cent. for four months; 
+ "pa per cent. for five and six months and 4% to 5 per cent. 
Brith maturities. Out-of-town institutions are taking com- 
en per in fair quantities at 5 per cent. for choice six 

~~ w&ames, while the shorter dates rule around 4% per cent. 


ioe. 


FOREIGN EXCHANGE. 

Last Saturday rates for foreign exchange broke to 4.86% for 
sight drafts, but after the publication of the favorable bank state- 
ment the market rallied and resumed its upward course this week. 
Considering the extent of the recent decline, it was to be expected 
that a reaction would occur and the short account covered freely 
in anticipation of such an event. On the advance, sight drafts ran 
up to about 4.87144, which is about 1c. above prevailing quotations 
at this time last year. The Bank of Dngland secured all of the 
$3,500,000 new gold available on Monday, but, notwithstanding 
this, its usual Thursday statement showed a loss of fully $5,000,000 
in bullion. The ration of reserve to liabilities, however, rose 
slightly because of the reduction in loans. Daily closing quota- 
tions follow : 


Sat. Mon. Tua i Thurs Pri. 
Sterling, 60 days.. 4.8425 4.8430 4.8435 4.8435 4.8445 4.8455 
Sterling, sight..... 4.8695 4.8710 4.8715 4.8715 4.8725 730 
Sterling, ---- 48730 4.8745 4.8745 4.8745 4.8769 765 
Berlin, sight....... *9546 *95.19 95.19 95.19 95.19 rr S 
Paris, sight. ....... *5.18 *§.18%, 15.18% 5.1845 16.18%, 5.18% 


* Less 1-32. + Minus 1-164. 


DOMESTIC EXCHANGE 
Rates on New York: Chicago, 10c. discount; Boston, par; New 
Orleans, commercial 75c. discount; bank $1 premium; Savannah, 
buying 3-16c. discount; selling par; Cincinnati, 15c. premium; San 
Francisco, 40c. premium; Charleston, buying par, selling 1-10c. 
premium; St. Louis, par bid, 5c. premium asked. 


SILVER BULLION. 

Total British exports of silver bullion up to July 18, according 
to Pixley & Abell, were £4,791,700 against £5,548,700 in 1911. 
India received £3,858,200 and China £933,500, while last year 
£4,658,300 went to India and £890,400 to China. Daily closing 
quotations follow : 


London Prices, pence... 27.54  ...--- 27.62 27.69 28.06 28.06 
New York Prices, cents. 59.87 59.87 60.00 60.12 61.00 61.00 


NEW YORK BANK STATEMENT. 

Whereas more or less decrease in reserves was expected in last 
Saturday’s banking returns, the actual statement, on the other 
hand, showed a gain of $1,160,450 in the actual surplus. This 
favorable outcome was the result of a fairly substantial contrac- 
tion in liabilities, coupled with a nominal increase of $126,000 in 
the cash account. Owing to the enlarged activity in time money, 
which reflected, in a measure, the greater requirements in mercan- 
tile channels, an expansion in loans was looked for; instead, that 
item was reduced $2,746,000. Payment of maturing loans by 
Germany was a factor in this connection. The actual reserve now 
stands at $20,398,950 against $17,906,350 last year. The net 
result of the average compilation was an addition of $1,450,350 
to the surplus, owing entirely to an accumulation in cash of 
$2,386,000. There was a nominal falling off in loans, whereas 
deposits expanded $4,217,000. The average reserve amounted to 
$20,252,150 as compared with $15,545,150 on the corresponding 
date a year ago. The average statement compares with earlier 
dates as follows: 






































Week's ch 4 Aug. 3, 1912. Aug. 5,1911. 

Loans -. pie 3 Dee. 3322 000 $2,0 1,422,000 #1$50,208 ogo 
Depos echenenues nec, ° ,000 11,0 00 D ’ ’ ,000 
Circulation........Dec. 202,000 45,537,000 7,734, 

ING tn cies ahamdendl Inc. 2,676,000 361,309,000 351,106 
Legal tenders.....) Dec. 290,000 88,518,000 84,700,000 

Total cash...... Inc. $2,386,000 $449,827,000 $435,806.000 

Surplus ......... Inc. 1,450,350 20,252,150 15,545,150 


Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,040,071,000, a decrease of $2,746,000; 
deposits, $1,904,627,000, a decrease of $3,499,000; specie, $360,980,000, 
a gain of $773,000; legal tenders, $87,701,000, a decrease of $647,000; 
circulation, $45,377,000, a decrease of $392,000. Outside. banks and 
trust companies report loans of $612,574,400, a loss of $4,259,300; 
deposits, $697,927,400, an increase of $685,500; specie, $64,931,000, a 
decrease of $1,151,600 ; legal tenders, $8,119,500, a decrease of $328,400. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $144,825, exports $1,294,299; 
gold imports $79,434, exports $686. From January 1: Silver 
imports $6,421,879, exports $33,838,690; gold imports $13,658,379 
exports $32,562,727. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 255 
against 291 last week, 266 the preceding week and 228 the corresponding 
week last year. Failures in Canada this week are 20, against 24 the pre- 
ceding week and 30 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 





















































Aug. 8,1912, || Aug. 1, 1912. || July 25,1912. || Aug. 10, 1911, 
Section. 
Over Over Over Over 
Yoo] Total || OFoo| Total $6,000 | Tota! || g2'oG0| Total 
met ct ae) oe as | i09|| 46| 103 3 
South ......- 14 60 30 15 24 77 3 
West .......| 22 59 23 65 95 | 63 33 
Pacific ...... ?7| 30 7 42 12| 24 
a 85 | 25 108 | 291 || 107 | 961 238 
anae~ io| gol ~5| 24 31 780 3| “30 
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BANK CLEARINGS FOR JULY. 


Bank exchanges during the month of July, which include returns 
from 128 cities in the United States, makea very satisfactory comparison 
with both preeeding years, the total aggregating $13,960,429,948, an 
increase of 7.4 per cent. as compared with the same week last year and 
of 5.2 per cent. compared with the corresponding week in 1910. Every 
section into which the statement is divided shows more or less im- 
provement over last year and all a considerable gain as compared with 
two years ago, and New York City reports a substantial increase over 
the total of both years, although speculative activity was on a much 
reduced scale. A considerable volume of business in commercial and 
industrial lines is indicated by the satisfactory returns from the 
majority of the leading cities ia the New England States, Boston, 
Providence, Hartford, Worcester, Springfield, Fall River and Portland 
being among those reporting good gains over both preceding years. 
The total for the Middle Atlantic States shows a substantial expansion 
over last year, and there is also a satisfactory increase over two years 
ago. Improvement is noted at numerous points, and on the whole the 
showing is quite favorable, the larger returns at such important 
cities as Pittsburgh, Buffalo, Rochester, Seranton, Syracuse, Reading, 
Wilkes-Barre and Wilmington pointing to a notable revival in most 
industrial lines throughout the territory they serve. All cities in the 
South Atlantic States report gains compared with last year, at some 
there being pronounced expansion, so that there is a large increase 
for that section as a whole, while compared with 1910 the showing by 
every center is eminently favorable. Among the cities wLere increases 
appear over both years are Baltimore, Richmond, Charleston, Savannah, 
Atlanta, Augusta, Macon and Washington. In the Central South 
conditions appear to have improved since a month ago and most of the 
leading centers now report increases over both years, among them 
St. Louis, Louisville, Memphis, Nashville, Chattanooga, Houston, 
Galveston and Fort Worth. Gcneraily active business throughout the 
Central States is indicated by the large volume of bank clearings at 
many important points. Only a tew cities now show losses compared 
with a year ago which, as a rule, are doubtiess due to local conditions, 
and practically all report more or less gain over 1910. Among the 
cities where exchanges are iarger than in either year are Chicago, 
Cincinnati, Cleveland, Detroit, Milwaukee, Toledo, Grand Rapids, 
Canton and Akron. The effect of returning confidence, occasioned 
by the excellent crop prospects, is reflected in the increased volume of 
clearings at the majority of the cities in the Western States, and 
nearly wil the leading centers now report gains over one or both years, 
notably Minneapolis, St. Paul, Omaha, Denver, Des Moines, Duluth, 
Wichita, Davenport and St. Joseph. Prosperous conditions on the 
Pacific Coast are indicated by the continuance of large gains over both 








years at numerous cities, San Francisco, Los Angeles, Portland, Seattle, 


Tacoma, Oakland and Sacramento being among the number. 
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Pacific ....... $582,610,744 
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THE EGG MARKET.—Receipts of high-grade eggs were Sm 
what short of requirements and, as demand was princi , 
these, quotations were firm and displayed a strong upward tee 


ency. 


The strength of the market received some assistance » 
the fact that supplies of good quality eggs in storage have 


considerably reduced and this would have had more marked 


higher in consequence of the prevailing cool weather, AnG@™ 
element of strength is the decreased quantity of poor @& 


§ 
+ 


now on hand, so that the prices of the better class stock @ 


weakened by the anxiety of receivers to move their accu 
Nearby fresh-gathered eggs continue . 
Receipts for the week were ™% 


of inferior goods. 
demand at steady quotations. 


cases as against 83,424 last week, 81,627 the same W 
year and 73,089 the corresponding week in 1910. 
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THE GRAIN MARKETS. 


More new low records were reached in wheat this week, although 
the trend was irregular and net changes generally small. At the 
outset the markets gave a brief appearance of strength because of 
wet harvest talk from the Northwest, but the early firmness was 
quickly obliterated by heavy primary receipts. Moreover, advices 
from spring wheat territory indicated that remarkable yields were 
being secured, reports from Minnesota and South Dakota stating 
that from 20 to over 30 bushels to the acre were being gathered. 
Conservative estimates in the trade are that the combined wheat 
production this season will exceed 700,000,000 bushels against only 
621,338,000 bushels last year, and in some quarters there is a belief 
that the difference will be several million bushels more. In spite 





of the sharp drop in prices that has occurred of late, it is con- 


tended that crop results are proving so favorable that the decline 


must inevitably go further, in which event there would be a greater 


development of the export demand. Recently, foreigners have been 


_ buying here more freely, the quality this year being unusually fine, 


poth of winter and spring wheat. Notwithstanding the heavy move- 
ment of new wheat, the gain in domestic visible supplies was only 
713,000 bushels last week against an increase of over 4,500,000 
bushels a year ago, when the aggregate was fully 25,000,000 bushels 
larger than at this time. The statement of world’s offerings last 
week was also bullish, the combined outgo from all surplus nations 
falling from 10,352,000 to 7,392,000 bushels, which compared with 
10,928,000 in the same period of 1911. Some moderate improve- 
ment appears in the flour trade, millers showing more willingness 
to meet buyers’ views because of the heavy receipts in the South- 
west and the glowing harvesting returns from the Northwest. No 
large transactions have been reported, but a much more active busi- 
ness is considered imminent. Production at Minneapolis, Milwau- 
kee and Duluth this week amounted to 309,215 barrels against 
$39,585 in the previous week and 333,585 barrels last year, accord- 
ing to the Northwestern Miller. Corn broke sharply in the early 
dealings on vigorous selling by the leading long interests at the 
West and ruled heavy most of the time thereafter. Weather reports 
were decidedly favorable, rains falling in the Southwest where 
needed. 


Daily closing of wheat futures in New York: 


Sat. Moan. Tunes, Wed. Thura. Fr’. 
Sept. delivery. ... 100% 100% 100% 100%, 1014 100%, 


. 10143 1005 ~ 100% 100% 10143 1005, 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Pr‘. 
Sept. delivery ..... 93 92% 92's 92% 93's 9254 
Dee. ae ee 935, 93 92% 923, 9544 9234 
Sct * aces 97% 96% 9633 957 9674 9644 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
peat delivery ..... 67% 662 6643 66's BR1g 6514 
Per a oe 56% 5614 5558 545, 55 55 
May OS neil 57 56% 55% 54% 5d 54% 


The grain movement each day is given in the following table, with the 
week’s total and similar figures for- 1911. The total for the last three 
Weeks is also given, with comparative figures fora yearago. Receipts of 
grain at western cities since July 1 for the last six years are appended, 
with similar figures of export: 





















































Flow. ~—— 

Atlantic Western Atianuc 

Exporte. Receipw. 6x 
Wiiiiides tenes 16,254 319,462 22,122 
I a 12,850 20,055 BRS ea 
ala linen va 9.540 552.0 CER 
OS EEE ? 387,080 5,300 
IER 138,220 622,190 17,232 
RR 14 359 333,320 12,075 
Shbasessnccecee 9676,308 : 79,137 2,689,127 56,729 
, year...... 6,252,976 1,618, 73,667 2,'20,901 385,079 
a weeks...23,723.121 1,895,259 233,925 6,756,092 187,320 
“ “ last year.25,199,700 4,434,264 436,920 6,600,022 595,337 











The total western receipts of wheat for the crop year to date are 
20,899,039 bushels, against 43,436,150 a year ago, 36,892,531 in 1910, 
77,718,826 in 1909, 32,569,266 in 1908 and 27,834,740 in 1907. Total 
exports of wheat, flour inciuded, from all United States ports for the 
‘op year to date are 6,520,331 bushels, compared with 9,710,235 last 
Pear, 3,237,443 in 1910, 4,337,734 in 1909, 12.387,554 in 1908 and 
13,734,119 in 1907. Atlantic exports this week were 1,02.192 pushels 
‘Sgsinst 1,216,650 last week and 1.972,016 a year ago. Pacific exports 
Were 30,400 bushels against 63,400 last week and 25,700 last year. 

“Total western receipts of corn since July 1 are 13,625,483 bushels 
against 14,638,785 a year ago, 15,972,091 in 1910, 13,277,860 im 19089, 
12,521,757 in 1908 and 18,365,268 in 1907. Total Atlantic coast exports 
a rn for the crop year to date are 338,087 bushels, compared with 
1605,281 last year, 1,173,074 in 1910. 437,458 in 1909, 160,202 in 1908 and 
$723,495 in 1907. 

_. WHEAT MOVEMENT AND SUPPLY.—There was a sharp decline 
Rs eoges of wheat by all surplus nations last week, world’s ship- 
“Béats falling to 7,392,000 bushels against 10,352,000 in the preced- 
tng week and 10,928,000 bushels during the corresponding period 






Bf year ago, according to Broomball. All countries, except North 


aca and Austria-Hungary, exported less freely, with Argentina 
mg clearances of only 976,000 bushels as compared with 
? bushels in the previous week, while there was a loss of 


a Wer 1,000,000 bushels in the outgo from India. The movement 
"0m North America, on the other hand, amounted to 3,088,000 


nst 2,192,000 in the preceding week, and exports from 


Austria-Hungary increased slightly. Owing to the much smaller 
quantity destined for the Continent, the amount of wheat and flour 
on passage was reduced 1,912,000 bushels to 37,944,000 bushels, 
which made a close comparison with the 37,568,000 bushels reported 
at the same time last year. Notwithstanding the heavy receipts 
of new wheat, this week's gain in visible supplies in the United 
States was only 713,000 bushels, while there was a loss of 489,000 
bushels in bonded wheat, and the combined total is only 20,600,000 
bushels as compared with 45,881,000 on the same date a year ago. 
THE CORN TRADE.—A substantial gain occurred in shipments 
of corn from all surplus nations last week, the combined outgo total- 
ing 7,599,000 bushels against 5,619,000 in the preceding week and 
only 4,362,000 bushels during the corresponding period last year, 
according to Broomhall. This gain was due entirely to the larger 
offerings by Argentina, which rose to 6,970,000 bushels as com- 
pared with 4,497,000 in the previous week and nothing a year ago. 
On the other hand, there were no shipments reported from North 
America, whereas at the same time in 1911 that country exported 
520,000 bushels. From Russia the movement aggregated 272,000 
bushels, a moderate decrease from the preceding week, while the 
Danube shipped 357,000 bushels against 765,000 bushels in the 
earlier period. Floating quantities of corn are stilt much in excess 
of the quantity on passage during the same period of 1911, an 
increase of 1,785,000 bushels last week, due mainly to the heavier 
amount destined for the Continent, raising the total to 32,445,000 
bushels as contrasted with only 9,283,000 last year. The domestic 
visible supply statement showed a further decrease of 1,185,000 
bushels, which lowered the aggregate on August 3 to 2,451,000 
bushels against 6,005,000 on the corresponding date a year ago. 


THE CHICAGO MAREETS. 


CHIcAGO.—The aggregate movement of the leading cereals con- 
tinues to expand and the markets exhibit more satisfactory activity 
on increased spot demands for wheat. The coarse grains remain 
in moderate request. Inquiries indicate that foreign buyers now 
are more interested and satisfactory sales of wheat for early ship- 
ment are reported, although the volume is not so large as men- 
tioned in the claims made from day to day. Traders regard the 
prospects decidedly better and current operations are the best in 
some time, although it is believed larger business could be nego- 
tiated were prices of wheat kept under the dollar mark. The outgo 
this week of wheat exceeded the receipts. Crop marketings are yet 
delayed by the rush of harvesting, but increasing demands for cars 
appear, and there is a probability that wheat and oats soon will 
arrive here in enormous quantities. Crop reports continue favor- 
able. New spring wheat arrived in Minneapolis on Monday and 
rated excellent. Cutting makes rapid progress in the Northwest 
and most advices as to corn in Illinois and Iowa are decidedly 
encouraging, despite the low temperatures which prevailed over a 
large portion of the belt. Flour milling is yet restricted. Millers 
made liberal purchases of wheat against future grinding, but orders 
fall short of expectation and directions continue slow on old con- 
tracts. Arrivals of flour here were 16,301 barrels less than in cor- 
responding week last year and shipments decreased 3,063 barrels. 
Aggregate movements of grain tabulated below, 7,600,200 bushels, 
show 434,800 bushels more than last week, but are 3,075,595 bush- 
els less than a year ago. Aggregate receipts, 4,409,050 bushels, ran 
226,600 bushels better than last week:-and show 1,770,450 bushels 
less than in 1911. Aggregate shipments, 3,191,150 bushels, exhibit 
208,200 bushels gain over last week and 1,305,145 bushels decrease 
in comparison with last year. The comparison of receipts and 
shipments indicates excess receipts this week of 1,217,900 bushels. 
Corn charters to Buffalo are quoted at ic. a bushel. Contract 
stocks in Chicago show decreases in wheat 825,600 bushels and corn 
86,690 bushels and increase in oats 46,020 bushels. Detailed stocks 
this and previous weeks follow: 











Wheat—bushels. This week. Previous week. Year ago. 
tee oe EY SRD ee Be 29,837 , 69,277 
ING. 3 MOMsawc eee cede isds 1,686,690 1,837,358 2,385,716 
oo SS pee ere . 5,430 4 22,504 
Pe: tee OS vo os weméaeeetes 2,014,482 2,688,914 9,724,575 
Pree. BD PRGTEMOP Rc 6c tis vc cteds 507 507 , 893 

BAG. 6 Cc utter e becuse 3,786,946 4,562,546 12,206,965 
OPM, . COREPREE es wccccvesectdis 449,368 536,058 1,357,329 
OBtS, COMEPRCE... cc ccccscc&e 47,055 1,035 2,811,511 


Stocks in all positions in store decreased in wheat 809,000 bush- 
els, corn 443,000 bushels and rye 4,000 bushels and increased in 
oats 89,000 bushels and barley 9,000 bushels. Detailed stocks this 
and previous weeks follow : 











Stocks—bushels. This week. Previous week, Year ago. 

We Rs 8's 0s Se canecegevesece 7,097,000 7,906,000 18,132,000 
ies csosecesees Seseoee se - $12,000 1,255,000 2,635,000 
SPEC a cas coodvagees $e epN eee 359,000 270,000 5,578,000 
PEGs tine jevect scene ao.0-900 +» 314,000 118,000 4,000 
FOOTIE Kc cccises bbe be ebe ese 29,000 20,000 32,000 
TOCBIB s cc vovsccccesvess 8, 411,000 _, . 9,569,000 26,381,000 


Total movement of grain at this port; 7,600,200 bushels, com- 
pares with 7,165,400 bushels last week and 10,675,795 bushels a 


year ago. Compared with 1911 decreases appear in receipts 28.6 - 


per cent. and shipments 29.9 per cent. Detailed movements this 
and previous weeks follow : 
Receipts—bushels. This week. 











Previous week. Year ago. 

We ns b 6 6 4b 0 00 wees Stes tns 1,650,500 1,874,900 2,940,900 
GPs i Swe cweh Cb Kc eeekaes ces 1,141,650 1,019,760 624,300 
GEG 4c cc wa bedaives vob ocd o's 1,465,900 1,194,300 7,300 
EEE OOS POs PA eae ee 27,000 ¥ 28,000 
PENS ec wevbeccscces Sdeteeens 124,000 84,000 148,500 
RN ce cit acces eiece 4,409,050 4,182,450 6,179,500 
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Ditcinectetadale: This week. Previous week. Year ago. 
WOR « 6c chsn ecenweesaees 1,933,300 711,100 1,707,200 
ns ean od ede ete adke ten 724,950 1,163,850 1,045,395 
in cveeewieonbeseensneneeas 529,200 1,094,700 1,714,200 
Ps io 5 DRESS oa 050 8 ae o's 4 dee ES wd 4,800 2,000 
NN ito inie otto 6 Omaents 3,700 8,500 27,500 

OU. Ss Kaa wt dececeecr 3,191,150 2,982,950 4,496,295 


Flour receipts were 101,505 barrels against 94,527 barrels last 
week and 117,806 barrels a year ago, while shipments were 131,420 
barrels against 110,204 barrels last week and 134,483 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increase in wheat 777,000 
bushels and decreases in corn 1,185,000 bushels, oats 43,000 bush- 
els, rye 60,000 bushels and barley 46,000 bushels. The principal 
port increases in wheat were: Kansas City, 874,000 bushels; on 
lakes, 1,131,000 bushels; St. Louis, 566,000 bushels, Milwaukee, 
217,000 bushels; Galveston, 158,000 bushels; Baltimore, 148,000 
bushels; and Omaha, 146,000 bushels. Similar wheat decreases 
were: Minneapolis, 874,000 bushels; Chicago, 809,000 bushels; 
Duluth, 732,000 bushels; and Buffalo, 108,000 bushels. Similar 
corn decreases were: Chicago, 443,000 bushels; on lakes, 294,000 


bushels; Buffalo, 157,000 bushels; and Omaha, 117,000 bushels. 
Detailed United States stocks this and previous weeks: follow : 
Stocks—bushels. This week. Previous week. Year ago. 
IE ook le nt eo pik a be a ee 18,832,000 18,055,000 45,117,000 
We cebecs wade be davies ds 2,451,000 3,636,000 5,982,000 
= eng ih os anh oda habe + awawes 991,000 1,034,000 12,552,000 
EEN a ange oma Ye ee 243,000 303,000 22,0090 
MNS. 0 a's cha wk A leek icwe 338,000 384,000 226,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 837,000 bushels 
and oats 328,000 bushels and increase in barley 21,000 bushels. 
Detailed stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
I a odd a adh ane dbl on ek 8,069,000 8,906,000 5,397,000 
Mis ssc ka bie te ue 40648 bck ee 4,188,000 4,516,000 4,231,000 
Sb kc Vesna nue ostsduer 607,000 586,000 293,000 


Provisions showed some irregularity in quotations, but average 
cash prices again are slightly lower. Domestic buying was nor- 
mal and fair inquiries for future shipments came from abroad. 
Stocks of hog product made a larger shrinkage than had been 
looked for and this is attributed entirely to the scarcity of raw 
material and reduced packing. Aggregate receipts of cattle, hogs 
and sheep, 288,079 head, compare with 243,191 head last week and 
246,720 head last year. The gain this week appears entirely in 
sheep, there being decreases in hogs, principally, and cattle. Cash 
pork closed at $17.87% a barrel against $18.25 a week ago; lard 
at $10.47% a tierce against $10.67%%4, and ribs at $10.62% a hun- 
dredweight against $10.621%4. Choice cattle rose to the highest 


value in fifty years and closed at $10.10 a hundredweight against | 


$9.75; hogs at $8.60 against $8.35, and sheep at $4.75 against 
$4.85. Compared with the closings a week ago cash prices are 
unchanged in flour, corn and ribs, but higher in wheat, 1c. a bushel; 
hogs, 25c. a hundredweight, and choice cattle, 35c.; and lower in 
sheep, 10c. a hundredweight ; oats, 12c. a bushel; lard 20c. a tierce, 
and pork, 37%4c. a barrel. World’s stocks of lard, as compiled by 
Hately, increased 37,857 tierces during July. Total stocks were 
placed at 454,480 tierces against 394,228 tierces last year. Stocks 
afioat for and in Europe increased 14,000 tierces and compare with 
153,000 tierces last year. Fairbanks’ statement showed an increase 
of 39,708 tierces against 32,569 tierces last year. Stocks are esti- 
mated at 452,231 tierces against 393,633 tierces last year and 
176,325 tierces on August 1, 1910. Stocks of provisions in 
Chicago on August 1, 1912, disclosed a small increase in co tract 
pork. Short ribs decreased 1,400,000 pounds and contract lard 
increased 28,000 tierces. Aggregate stocks, 146,104,233 pounds, are 
. Seen to be 17,021,793 pounds less than on July 1, 1912, and 18,- 
565,352 pounds more than on August 1, 1911. Detailed stocks of 
provisions in store in Chicago on the dates named follow : 








‘to labor unrest, have combined to accentuate the short supply ot a3 





_ Aug. 1,191%. July 1, 1912. 
Mess pork, new, barrels. 46,877 . 46 188 “— aes 
Othe — old, barrels. 8 
er por barrels....... 43,084 49,686 " "48,584 
. &. L., new, tierces...... 194,08 : 
e 5. L., old, tierces....._. aes act + nee 
Other lard, tierces..... ||| 7,117 $1,475 "48,697 
S. R. sides, new, oe oa - 26,635,604 27,972,388 17,978,312 
S. R. sides, old, pounds.. 116,000 200,000 saab 
S. C. sides, pounds........ 1,942 61,954 82 611 
Ex. s. c. sides, new, pounds 7,360,615 9,482,830 7,151,180 
Ex. s. r. sides, pounds..... 220,318 2,895,278 5,552,648 
L. C. sides, pounds......_. 36,201 177.979 94,600 
D. 8. shoulders, pounds.. 110,537 71,792 355,028 
S. P. shoulders, pounds.. 669,185 135,976 1,496,479 
S. P. hams, pounds.....__ . 35,055,016 38,954,330 22,064,955 
D. S. bellies, pounds....__ 28,110,335 33,010,652 34,366,628 
S. P. bellies, pounds....__ 13,836,795 14,277,410 7,155,405 
S. P. picnics, pounds....__ 7,715,917 9,963,856 10,508, 866 
S. P. S. hams, pounds..... 11,897,565 12,379,219 7,887,665 
Other meats, pounds..... 11,839,253 12,943,367 12,389,564 
Totals, pounds..... . «146,104,288 168,126,026 127,588,881 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills are operating on about two-thirds 
capacity and orders placed are about equal to the output. Shipping 
directions on old orders are slow, but with the depleted stocks of 
flour at all reserve points steady shipments are necessary. Cereals 
and feed are firm and in fair demand. 





DRY GOODS AND WOOLENS. 


Business in cotton goods has been broader and more active ; 
during the ‘past week, both with selling agents and jobbers. Bettee 
crop prospects and a realization of the shortage in production, dug 






merchandise for present use and have stimulated purchasing : 
future delivery. The absence of a speculative spirit in the trade 
is marked and the many price advances named have been duet 
normal buying and the willingness of buyers to purchase at q 
price that they feel they can turn over at a profit. Prints are 
now on a basis of 5c. for standards. Bleached cottons are on g 
basis of 85c. for Fruit of the Loom. Wide sheetings have bee, 
advanced 2% per cent. Tickings are at value. Staple ginghams 
are under order for 60.to 90 days and are held at value on a basis 

of 6%c. The restriction of output, due to the unsettled strike ip 
New Bedford mills and a second strike in a large Western Magma. 
chusetts plant, is bringing about higher prices on fine cloths jp 
the gray. The export trade is quiet. The figures at hand for twelye 
months of the last fiscal year show that 170,000,000 more yards gf 
cotton goods were sent out last year than in the year previous, — 
and of this amount only 13,000,000 yards was due to added trade 
with China, our largest market. Jobbers have been doing a better 
general trade in nearly all cotton goods lines and the markets haye 
attracted more buyers than were here last year. The knit goods 
industry is showing distinct improvement in the volume of sales 
and in prices, both fall and spring trade being better than a year 
ago. 

WOOLENS AND WORSTEDS.—tThe large dress goods corpora- 
tions have now opened their spring lines of staples for the season 
of 1913 and business has been coming along in a very favorable 
way. Prices on the leading lines show advances varying from 6 
to 9 per cent. compared with the values of a year ago. 
producers of storm serges have business booked already that wilh 
take care of a full output into February of next year and othe 
business is being forwarded daily. The cutting trades are in @ 
healthier position to buy than they have been in for some seasons 
past and show a larger measure of confidence in the future than 
they did a year ago. Trade in the finer grades has not started p 
any large way. Cotton warp fabrics are being ordered freely. Op 
Monday a large jobbing house sale will be inaugurated, to continue 
at intervals for five weeks. Fall business in dress goods has been 
active, especially on some of the choice suiting lines in wool fa 
cies. Broadcloths are in better demand. In the men’s wear Givi 
sion the leading houses have opened their lines of fancy worsteds, 
fancy piece dyes and other special cloths. Buyers are operating 
freely on mixtures and, while there has been no plunging, the larg 
est sellers state that the initial business this week has been fully 
in keeping with the volume of business done on staples earlier iD 
the season. Values on fancies are rather closer than on some of 
the better-known staples, and where comparisons are possible the 
advances do not show as wide a range as some staples have showh 
Buyers generally expect that opening prices will mark the low level 
of the season. 

YARNS.—The demand for 2-36s in worsted yarns is active ané 
prices rule around 95c. Mills are generaliy well provided with 
business. Cotton yarns have been advanced and there has been 
more general trading in small lots. 

SILKS.—The demand for ribbons continues below normal 
Charmeuse has sold well. General lines are quiet. 
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THE BOSTON WOOL MAREET. 





wees | in 
Boston.—Trading in this market is of fair volume and the indi hg 

cations are that there would be a wide and active market, in spite here 

of high prices, if the question of tariff revision were either and 3 





or definitely postponed. As it is, the market for finished goods ts 





if 
4 








such as to make a healthy demand for wool for immediate mane “BO 
facture. Present values are strongly held. . now k 
FOREIGN FINANCES. = 









Although the Bank of England reported a falling off of £1,081,008- 
in holdings of gold coin and bullion this week, there was @ COP 
traction of £1,144,000 tn the loan account and the ratio of reserve. 
to Habilities advanced moderately from 48.65 to 48.81 per cent. = 
latter figure, however, is the lowest shown at this date since 2” 
The usual statement of the Bank of France reflected an a 
2,475,000 francs in gold on hand, while both loans and notes 
c:reulation decreased sharply. At London call money was quoted 
at 1% to 2 per cent. and open market discounts ranged from 
81-16 to 3% per cent. The private rate at Paris was 2% per centy, 
while the prevailing charge at Berlin was 4 per cent. AE 
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THE RUBBER MARKET.—While business was moderate int 
local market this week, consumers still confining their opera 
to the purchase of supplies for current needs only, quote 
showed little or no change and, on the whole, displayed a a 
degree of strength. Advices from London noted quiet and irregt 
conditions. Most transactions were in Para grades, with. ru 
tending higher, while plantations were in moderate request, ¥ 
quotations somewhat easier. There was little or no change #9 
market for scrap rubber, which remains in good demand, - 

plies small and prices firm. 3 













DUN’S REVIEW. 





13 

















HIDES AND LEATHER. 





nore active 

















Despite the fact that reports during the previous weeks showed 
ars. Better pronounced strength, with advances all along the line, additional 
juction, due - 4mereases have again been secured for both domestic and foreign 
t supply of fides this week. Former heavy trading in packer take-off practi- 
chasing for ' -@lly cleaned up supplies to August 1 from coast to coast, which 
n the trade pas the effect of limiting new business. Further activity, however, 
been due to bas developed in the packer market, considering present small 
‘chase at a offerings, and native and branded steers have been in brisk request, 

Prints ate with from 10,000 to 12,000 late July and August natives and over 
ns are ona 90,000 all-weight Texas steers disposed of. Native steers have 
3 have been ga@vanced and rumored business at 181,c. for late salting is fully 
le ginghams gnfirmed. Other kinds of packer hides have been quiet, princi- 
e on a basis pally owing to lack of supplies, and native cows are stronger, with 
led strike in gales of heavyweights claimed up to 1714 c¢. and lights at 171¢¢., for 
stern Masga- Angust salting. Some of the large packers are asking additional 
ne cloths ip advances for certain lines. Country hides are again stronger, in 
1d for twelve _ gympathy with sales of all short-haired Chicago buffs up to 14\€c. 
ore yards of _ ‘gnd extremes at 15c., and dealers will not offer further lots at 
ar previous, these prices. Short-haired Ohio buffs have sold at 15c. and 
added trade extremes at 1514c. Calfskins are in just as strong a position as 
ning a better hides, if, indeed, they are not firmer, with best Chicago city skins 
narkets have gold up to 20%c. The European calfskin markets were never in a 
e knit goods frmer position than now, as supplies are very much depleted, and 
ume of sales despite good inquiries, representatives of foreign shippers experience 
than a year @ificuity in obtaining fresh offerings. Latin-American dry hides 
have advanced and the tendency is for additional increases, with 
sods corpora- gales of mountain Bogotas and Orinocos up to 25\c. and Central 
or the season Americans at 25c. 
ery favorable The demand for about all varieties of shoe leathers is steady and 
rying from 6 regular and, in the aggregate, a satisfactory volume of business is 
igo. Leading ronsummated from week to week. On the whole, bottom stock is 
ady that will in more active request relatively than upper leathers and general 
ar and othe firmness prevails, which is only the natural outcome of the strength 
des are in & raling in raw material. Some reports have been to the effect that 
some seasons go far as sole leather is concerned it is now almost a scramble oa 
>» future than the part of buyers to secure supplies, but in many instances tanners 
,0t started in afe only willing to sell from a quarter to one-half of the quantities 
d freely. On wanted at full asking prices and in some cases at 1c. more than 
d, to continue buyers were offered the same goods at a few weeks ago and fully 
oods has been 2 higher than they were willing to bid at that time. Union crop 
; in wool fan is about the strongest variety on the sole leather list, and the 
n’s wear Givi- matket is now strongly established on the basis of 38c., tannery 
incy worsteds, rman, for light cowhide leather. Oak sole is also firm, with scoured 
are operating leather particularly stiff in price, and large local tanners are 
ging, the larg teported to be securing 40c., tannery run, for standard quality 
has been fully backs, with their floors in warehouses here closely sold up all the 
ples earlier in time. Texas leather is no higher, but large producers are demand- 
.n on some of ing firm rates, asking up to 43¢. for C selection bends. Dry hide 
e possible the hemlock sides are closely sold up in all markets and the full recent 
13 have shows. fivance of 25c. for overweight good damaged will not be shaded. 
k the low level Some tanners are also talking the same prices for lights and mid- 
dies, although they would likely concede 4c. on these. All kinds 
. is active ané ot sole leather offal are scarce and high and there is an improved 
provided with business in cut stock, including union soles, oak blocks, etc. Belt- 
‘here has been fag butts are unchanged here, but local tanners state that at the 
prevailing market prices they are cautious of the amounts they will 
below normal well, whereas, on the other hand, buyers are willing to take liberal 
qantities at the old figures. There is a good steady trade in 
upper leather, with calfskins still very popular, and blacks are now 
telling better than colors. Chrome side leather is active, particu- 
‘T. larly selections suitable to imitate calf, and there is more doing 
in glazed kid with domestic buyers than for some time back. Har- 
e and the ind Ress leather, which has been the slow description of the list, is 
narket, in spite More active, with liberal sales of oak tannages at 38c. for No. 1 
e either settled ind 36c. for B, and following this trading tanners are asking a 
nished goods i 2% advance, or 40c. and 38c., respectively. 
mediate man BOOTS AND SHOES.—Most New England manufacturers are 
tow busily engaged preparing shipments for August and September 
@livery and the influx of mail orders has been quite satisfactory, 
following the departure of buyers who were recently in Boston look- 
h: ing over the situation. Advances demanded by manufacturers are 
ff of £1,081,008 telng met with less resistance than was the case a short while ago, 
ere was @ Com and Wholesalers have been informed that still higher prices in 
ratio of reserve the near future are very likely, owing to the continued strength of ~ 
1 per cent. The all kinds of shoe leathers. Factories making cheap lines are receiv- 
date since 190% ig @ good volume of business, this being due to the fact that they 
4 an increase of Me able to produce a shoe to fit the price, but even on these lines 
is and notes @ | have been secured, amounting in some instances to 1s 
ney was : Mich as 10c. per pair. Retailers are now in the midst of clearance 
ts ranged from tiles and a good business is reported. 
as 2% per 











THE BUTTER MARKET.—A considerable expansion in receipts 
“eWeek was accompanied by some accumulation of stocks and 
this caused the market to display a much weaker tendency. Trad- 
~~ Wa8 also on a much more moderate scale than recently, buy- 
j & showing a disposition to hold off as much as possible and take 
‘aly such quantities as were absolutely necessary for current 
= vents, hoping to be able to obtain their future needs at 



















































des, with ime favorable figures. While receipts of the best grade of goods 

_ 40t excessive, the bulk of arrivals, consisting of firsts, seconds 
10 change aa qualities, a good many buyers found that they could 
mand, with  “Meessions on these, and some who usually confine their 








purchases to extras took the better grades of firsts at the lower 
quotations. This weakness was reflected in the higher qualities 
and extras receded to 26%¢c. to 27c., which prices were maintained 
with difficulty. Firsts were quoted from 25%c. to 26c. and sec- 
onds %c. to lc. below that figure. One item that had a very weak- 
ening influence was the statement of the Associated Warehouses, 
which showed that stocks in 42 warehouses on August 1 had 
increased 11 per cent., the shortage of butter in store reported on 
July 1 thus being more than made up by 5,561,000 pounds. Sup- 
plies of process butter were light, but there was not much demand 
and all except the highest grades were weak. Factory was in 
moderate demand and the best goods were fairly steady. Some 
inquiries were made for packing stock and the best marks were 
moderately taken at 20 cents. Receipts for the week were 58,920 
packages as against 50,059 last week, 51,170 the same week last 
year and 47,961 the corresponding week in 1910. 





THE PITTSBURGH IRON MAREET. 


PITTSBURGH.—Expansion in the demand for iron and steel prod- 
ucts continues and local plants are very active, with-an increasing 
difficulty in obtaining prompt shipments. All departments have felt 
the impetus of a quickened demand, with the activity especially pro- 
nounced in plates, sheets and tin plate. Prices are firm, with a 
tendency upwards, and during the week several advances were 
announced. Warehouse prices for steel bars and structural shapes 
have been revised by a leading producer, with advance of $1 the 
ton. Semi-finished steel is scarcer, with 4x4 billets firm at $23, 
Pittsburgh. Open-hearth billets command a slight premium over 
the Bessemer grade. Tin plate, 100 pound cokes, is strong at $3.50, 
black sheets No. 28 $2.05, and galvanized sheets $3.15. Plate mills 
are crowded with orders and additional business is rapidly devel- 
oping. Railroad equipment orders in prospect and practically closed 
will require a heavy tonnage of material. Merchant pipe is in 
good demand and wire products are keeping up fairly well. The 
output of pig iron for July fell off slightly, but the reduction is 
not significant. Basic iron shows additional strength and is now 
quoted nominally $14, Valley, with sales during last week at $13.75, 
Valley. Bessemer iron also is firmer at $14.50, Valley. Consum- 
ers of scrap material are covering their requirements and quota- 
tions have stiffened, with heavy melting material at $13.50 and 
$13.75 for delivery in the Pittsburgh district. 

Coke production is again increasing and the week’s output, as 
computed by the Connellsville Courier, totalled 379,157 tons against 
315,723 tons for the week previous. Shipments also increased 2,000 
cars. Merchant operators are holding contract furnace coke firmly 
at $2.30 and $2.35 and spot furnace is quoted $2.25 and $2.30 at 
oven. Prompt foundry is $2.40 and $2.50. 








MONEY IN CIRCULATION. 





A further expansion of nearly $10,000,000 occurred in the 
amount of money circulating throughout the United States during 
July, the total rising to $3,286,572,798 on August 1, against 
$3,276,786,613 a month earlier and $3,207,717,130 on the corre- 
sponding date of 1911. The largest increases last month were 
about $3,920,000 in subsidiary silver, $3,700,000 in silver certifi- 
cates, $3,425,000 in gold certificates and $1,300,000 in gold coin, 
while small gains were shown by United States banknotes and 
standard silver dollars. On the other hand, there was a falling off 
of almost exactly $3,000,000 in national banknotes and a nominal 
decrease in Treasury notes. Basing the latest returns on the esti- 
mated population of 95,796,000, the per capita allowance for each 
inhabitant of the country on August 1 was $34.31 against $34.08 
on August 1 a year ago and $34.63 at the same time in 1910. 

The official -‘rculation statement compares with earlier periods as 
follows: 








Aug. 1, 1912. July 1,1912. Aug. 1, 2911. 
Rin ct need 06s $608, 746,370 $607,445,193 $590,230,820 
Gold certificates......... 946,115,889 942,692,180 911,096,049 
Standard silver dollars... 70,537,708 70,330,726 72,226,849 
Silver certificates........ 472,747,327 469,049,230 460,700,634 
Subsidiary silver....... ~- 145,149,878 141,231,758 148,556, 80% 
Treasury notes of 1890... 2,898,427 2,919,095 3,208,686 
United States notes...... 338,183,239 $37,922,123 341,648,290 
National bank notes..... 702,193,960 705,196,304 690,050,000 

ee $3, 286,572,798 $3, 207,717,130 


$3,276, 786,613 





COPPER STOCKS AND OUTPUT.—More copper was produced fn 
the United States during July than in any other month on record, 
the usual monthly statement of the Copper Producers’ Association, 
issued on Thursday, showing an output of 137,161,129 pounds 
against 122,315,240 pounds in June and 126,737,836 pounds in May, 
the previous high point of the year. As a result of the heavy turn- 
over, there was an increase of 5,945,417 pounds in domestic stocks 
last month, raising the ‘aggregate to 50,280,421 pounds, which is 
the largest supply on hand since May 1. The deliveries for home 
consumption in July amounted to 71,094,381 pounds, a gain of 
4,948,152° pounds, whereas foreign shipments totaled 60,121,382 
pounds, a falling off of 1,328,319 pounds. The large expansion in 
production last month was. attributed to overtime work by several 
refineries, which ran at maximum capacity to assist the refiners 
whose operations were restricted by labor troubles. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 





ARTICLE This Week) Last Yea: ARTICLE. Last Year ABTICLE. 
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THE COTTON MARKET. 


© Where have been further notable developments in the cotton 
S t, with prices declining rapidly to a point about $7 a bale 
the high level touched last week, The breaking of the 
fought in the Southwest was chiefly responsible for this remark- 
’ able reversal of the speculative situation, copious rains falling in 
| fexsas and Oklahoma and thus materially benefiting the crop in 
> those States. This favorable outcome kd to a heavy selling move- 
gent by both long and short account, and on Tuesday alone net 
| yeses averaged fully $1.50 a bale on the active months. Taken 
as a whole, it is considered that the crop outlook is not a little 
| wetter than it was when the recent Government estimate was coth- 
P. piled and for this reason there is a disposition in some quarters 
| ~ increase former estimates of the probable yield. Certainly, 
: prospects in Texas have been improved by the ample rainfall, and 
~ thete are also indications of advancement elsewhere, which is all 
more significant because August is a eritical month for cotton 
; and deterioration usually occurs. Of course, the weather may take 
- g@anfavorable turn at any time, but for the present, at least, con- 
' gens appear more encouraging than was the case a short while 
ago. During August last year the crop suffered heavily, owing 
| mainly to drought and hot winds in the Southwest, there being an 
' abnormal depreciation of practically 16 per cent., according to the 
| g@ficial report. That left the percentage at 73.2 and, as the recent 
Government estimate was 76.5, it is possible that the September 
| meport will be slightly better than last year’s. On the other hand, 
the crop this year is decidedly late, although the movement of new 
: cotton is increasing and may shortly become a factor in the specu- 
lative situation. Sentiment as to the future course of prices is 
| mixed, with some traders believing that the trend will be downward 
 ediuse of the better crop outlook and others expressing confidence 
that higher levels will ultimately be reached because of the improve- 
meit in general business and the possibility that only a moderate 
yield will be secured. For the time being, however, the weather 
will continue the dominating influence. 


SPOT COTTON PRICES. 

uplands. Sat. — Tues, 

weet eae 2 cudescs a 12.75 
Le 12.87 
cents 12.50 
' , pence 


12.76 
12.50 
7.34 
Latest statistics of supply and movement 
compare with earlier dates as follows: 


Abroad and 





Mon. Thurs, 
12.90 12.50 
12.94 12.50 
12.50 12.50 

7.09 


of American cotton 





Two weeks’ 
In U.8 








348,355 


599,321 47,676 100 
| 334, 1,401/177 1,736,106 =—-:25 2,163 

Prom the opening of the crop year to August 2, according to 
statistics compiled by the Financial Chronicle, 15,272,112 bales of 
cotton came into sight, as compared with 11,751,122 bales last year 
ind 10,889,820 bales two years ago. This week port receipts were 
9580 bales against 20,266 bales a year ago and 11,301 bales in 
1910. Takings by northern spinners.for the crop year to August 2 
were 2,384,732 bales compared with 2,134,329 bales last year and 
> @ 2198272 bales two years ago. Last week’s exports to Great 
_ @ Britain and the Continent were 29,712 bales against 13,001 in the 
| @ mame Week of 1911, while for the crop year 10,389,201 bales com- 
pared with 7,439,515 bales in the previous season. 





2 328 89¢ 1 989,034 B,8s 9590.826 
A . *eeeeeetore~ ’ ’ ’ , ne 2 
a 4 242,194 606,345 183,60 
































FOREIGN TRADE REPORTS. 


Although there was quite a sharp..contraction in arrivals of 
Méfthandise from abroad, bringing that item considerably below 
the total of a year ago, the aggregate foreign trade movement at 
the port of New York for the latest week continues in very satis- 
ittory volume, exports amiounting to - $14,651,472 as against 
$13,055,416 the preceding week, $11,723,922 the same week last 

@ yer and $13,958,811 the corresponding week in 1910, while imports 
Wete $18,204,445 and compared with $20,452,859 the week before, 
$19496,984 last year and $17,950,791 two years ago. The falling 
off ia receipts is mainly accounted for by the heavy decrease in the 
rivals of a comparatively small number of articles, notably pre- 
tious stones, imports of which decreased $911,000 compared with 
ihe previous week, undressed hides $229,000, tin $359,000, india 
rbber $921,000 and paintings $1,654,000, together with less pro- 

_ @ “Wkced contraction in antiquities, cheese, machinery, grease, lem- 

_ @ 8, Sauces and preserves, dressed hides and paper, these declines 

Only partially offset by increases of $124,000 in furs, 
8,000 in copper, $129,000 in cocoa, $692,000 in coffee, $200,000 

it gunny cloth, $200,000 in sugar, $324,000 in tobacco and more 

© les expansion in manure salts, metal. goods, books, animals, 
mp, tea, woodpulp and numerous-other minor commodities. In 
the fc table are given the exports and imports at the port of 

New York for the latest week for which figures are avaiilabie; 

tito the total for the year to date and similar figures for last year: 
re . Exports. Imports. 

onde 1912. - 1911. 1912. 1911. 

- Wk reported. $14,651,472 $11,728,922 $18,294,445 $19,436,934 

Boer reported. 479,174,239 450,427,630 658,684,311 481,869,398 








Fear to date. . $493,825,711 $462,151,552 $576,978,756 $501,306,792 
| MMports of miscellaneous merchandise for the week ending July 27 
ene in value to $100,000 were: Manure salts, $104,705; 
ow§ $897,867 ; precious stones, $809,254; undressed hides $787,- 
mer Spper, $647,631 ; metal goods, $253,537 ; tin, $741,459 ; books, 


— 


$108,351; animals, $216,578; amtiquities, $130,449; cheese, 
$102,157 ; cocoa, $545,946; coffee, $1,178,347; gunny cloth, $281,- 
180; hemp, $257,281; india rubber, $1,138,198; machinery, 
$105,371; sugar, $2,362,470; tea, $128,395 ; tobacco, $613,101 ; 
woodpulp, $103,274. Imports of dry goods for the week ending 
August 3 were $2,480,104 as against $2,790,411 the week before 
and $2,647,927 the corresponding week last year, of which 
$1,961,453 were entered for consumption this week, $2,230,694 last 
week and $2,040,052 last year. 





THE STOCK AND BOND MARKETS. 


Steady progress was made in the stock market this week. There 
was some profit-taking and a little short selling as prices advanced, 
but the demand was sufficient to absorb the supply of stock, with 
only occasional reaction and without actually checking the improv- 
ing tone of the market. The northwestern railroad stocks again 
profited by the highly favorable advices from that section, the 
large increase reported by the Great Northern in its gross earnings 
for July being accepted as an indication of the expanding tendency 
which is underway. Reading was bought on a large scale and 
showed a very substantial net gain. Lehigh Valley and Union 
Pacific were two other railroad stocks which were prominent in the 
week’s improvement. 

The Steel shares Were strong, reflecting the very satisfactory 
reports from that industry. Strength in Pacific Mail was attrib- 
uted to the advantages likely to accrue to the company in connec- 
tion with the passage of the bill giving free passage to American 
coastwise steamers through the Panama Canal. Profit-taking on 
good news was assigned as the cause of the reaction which took 
place in American Tobacco on the announcement of the special 
distribution to the company’s shareholders. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows : 
Week  ¥7N6 ) ——STOCKS, Shares.-—— BONDS _ 
A 9,1912. This Week. Last Year. , Last Year. 
Satu $196.615 $560,275 $1,083 
Monday 344 947 528,329 1372.00 
706 295 Bette 
29814 











1 jon 500 000 
724,250 395,000 
$1 878.769 $4,167,782 $9,853,000 $11,058,500 . 
The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 

Lastyear. Sat. Mou. Tunes. Wed wr Fri. 
Railway............. 100.80 108.35 103.51 103.41 103.65 103.75 103.89-- 
Industrial 82.23 $2.18 81.97 82.18 82.07 - 92.21 

, 15.80 11565 115.67 11649 116.27 116.64 
RAILROAD AND MISCELLANEOUS BONDS.—The improvement 
in stock prices was accompanied by some increase in the dealings in 
the genc.al bond list, but price movements were somewhat irregular. 
The St. Paul convertible bonds, responding to the improvement 
which occurred in the road’s stock, rose to a new high level for 
the year. In this connection some attention was paid to the June 
statement of the St. Paul, which showed a further decline in net 
earnings, but it was pointed out that the continuance of the divi- 
dend at the 5 per cent. rate indicated the belief of the directors in 
distinct improvement in the earnings of this road during the fiscal 
year upon which it has just entered, This view was a factor of 
some importance in strengthening the market for the road's con- 
vertible bonds. In some of the Missouri Pacific issues and a few 
others there was sufficient selling to bring the prices down to lower 
figures than any previously quoted during the year. 
GOVERNMENT AND STATE BONDS.—Sales of foreign Govern 
ment securities on the Stock Exchange included United States of 
Mexic» 58.at 96%, Chinese Railway 5s at 94 and Republic of Cuba 
5s at 103%. Trading was not at all active in State securities. 
Among the few issues dealt in were Virginia 6s at from 55 to 55% 
and New York State 4s of 1962 at 100% and 100%. Dealings in 
New York City issues were in moderate volume. The higher-priced 
of the City issues showed a slightly reactionary tendency. 











Th 
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NAVAL STORES MARKET.—There was a fair demand for naval . 
stores this week to supply current requirements and, while at times 
the large consumers appeared more disposed to operate in a broader 
way. the increased activity was spasmodic. Turpentine was bougtt 
somewhat more freely and quotations displayed a slightly firmer 
tendency, but any material improvement was retarded by the situa- 
tion at Savannah, where tlie feeling continues very conservative, 
and quotations were barely maintained. Compared with turpentine, 
tosins showed considerable strength, although there was no par- 
ticular expansion in demand: anc quotations remained at about the 
same level as a week ago. Tar and pitch were quiet and prices 
practically unchanged. Receipts of naval stores in this market 
last week were 1,735 barrels of turpentine, 12,405 barrels of rosins, 
360 barrels of tar and 92 barrels of pitch. Receipts and shipments 
of turpentine and rosins, in barrels, at Savannah, for the week 
and for the season to date, with comparisons with last year, are 
given below : | 


Turpentine, Receipts 
ra Ship 
Ros.ns, R 


215, 760 “ 
115,367 


240,889 
109, 363 
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Weekly and Yearly Record of Stocks and Bonds. 
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FOREIGN. 





Cubes for Instantaneous Bouillon 


Made from the best extracts of meats and 
wagoubie, er quality 


ED. BURLION & L. SCHRAUWEN 
33 Rue d’Argent, BRUSSELS, Belgium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashei Street 
CHRISTCHURCH, New Zealand 





GROTJAN & CO., Pty., Ltd. 
MELBOURNE (Vietoria) AUSTRALIA 
General Importers, Exporters, and 
Manufecturers’ Representatives 


P. WARCKMEISTER 


Calle Sarmiento 502 esq. San Martin 
Buenos Aires, Argentina 


Solicits the representation of first class firms ee 
and all kinds of canned 








Agricultural Seeds and Grain such as meats, fraita, vegetables and 
“IDEAL - LACK ”’ |Ateliers de Construction de la Biesme 
HIGH POLISH AND DULL SOCIETE ANONYME 
Ap meen ON Tapas tar pang wee Main Office at Aare: 1x, near Chatelinesu, Belgium 
MB nd for Insulating Wet Masonry LOCOMOTIV Vis, LooOoMOTTYR CRANE 
AKT. GES., | MACHINE TOOLS for 


MISCHE INDUSTRIE 
cus Bechum , Germany 


te for Ro 
ills, Boiler Works and Oe verde. 





L. EECKELAERS 


63 Rue Gillon 


BRUSSELS .° * BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOoOuUIs HERMeDORE 
Dwer.- 


B. P. REDDING 


Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 


EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
European Manufacturers. 


Antidérapants Desclée Société Anonyme 
5S Place de ia Couronne, Brussels, Belgium 
NON - SKIDDING AUTO TIRES 
Agents Wanted ia All Countries 














Almonds for E=xport 


AD. COMPASIEU 


Aix-en-Provence, France 


Established 1867 
Specialty of aa gad Unei Unshelled Almonds 


Correspondence iam sineieenaiaits Imp rters. Re- 
sponsible wanted where not already repre- 
ie pee highest 


order given 
PASCAULT & CO. 


BORDEAUX, FRANCE 


Coneerves, Preserved Fruits 
and Liquors 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 


erences of the 











We are prepared to undertake sole Agencies for 
Australia or © State of New South Wales, for Motor 
cae M Lorries, Engines and Farm Machinery 


RHODESIA, Land for Settlers 


uirtes re 

etc. should A addressed to wr ao ee nt tan 
Bettiement, Estates Omice, Br tish South Africa 
Me y, Salisbury, from m full particulars may 


uiries as to Landin Matabeleland should 
Of to the Director of Land Settlement 
Sue . Britisn South Africa Company, Main 





















The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 


7 Gold Medals and Championship prises. For full 
particulars write 


BERNH: STOEWER Lid., Stettin, Germ 
BUNSE, ESPERON CHAVES y MARIL 


BUENOS AIRES, ARGENTINA 
Calle San Martia 76 
Solicit Representations in Industrial Machinery, 
Engineers’ Tools and General Construction Material. 








= 5 DP een pe or Delay, See cage 12 to 


o peem, 7 ulation than other 
Morning a in New Zealand. 
“C RB IMES” — New Zealand's 
Ideal Weekly Home J . 
“THE 8S 7." The and Sptent Evening 


app 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTE 








LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 
FRAREFURT O 


/M. STETTIN EYDTKUHNEN PROSTEKES 
THORN SKALMIERZYCE PODWOLOCZYSKA 
Representatives of 

“GERHARD & HEY COMPANY LTD.”’ 
Cables: GERHARDEY 
THE FIRM OF CHARLES ZUN7Z, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 





Gyles east and Silvered Mirrors, Plate Glass, Glass, Wire Tacks, 
Screws. Bolts, N 

Pers Zinc, Perforated ae Zing e. Oxide ary lites be r — 

cod Beam Sheets and Wire. 


Nickeled Sheet Pistes. 
dage, Paper. Cardboard, 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


Messina Essential Oils 
Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SUNS 


The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 


a Zine Ch Matches, Oer 
Marbie a teecietors. ™ 











Etablissements H. MITANCHET | 


Incorporated with @ Capital of 1,600,000 Francs 


OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL peng 
Distill Perfumery, Vinegar. 
overt Country in the Ww ma? 





FOREIGN. 


K. FRICKE & CO. : 
General Merchants, Indentors, al 


SYDNEY, AUSTRALIA ai La | 

Importers of Merchandise of Every Deoeaaa oe 

Exporters of Australian and South Sea Mo 
Open for ee St renee ree and Eastern ae ) 


PURE OLIVE OILS 5 


Correspondence Invited from Importers ang 
Wholesale Buyers. 


Société des Propriétaires Réwnis d’Aix en Proves, 
LANCON & SALON 
(Bouches du Rhone) FRANCE i. 
EDOUARD DUBIED & CO, 
Menufecturers of te 
Knitting .Machinery 
COUVET, SWITZERLAND | a I 
Paris 1900 Grand Prix Milan 1906 Grand Pris a 


ists: Discounts Gish wit with Sole ene 
The sey aot 
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" VIENNA CHG 
The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction, 
Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 


Price Msts sent op request. Connections for the 
negotiation of Foreign Patents, and General Agents 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany 


zn eg oo - 





AUSTRALASIA 
White Population 


A. N. WHITE 


316 George ie Sydney, N. S. W., Australie. 








Newspapers, Tramways, or Bill 
in Australia and New ys, Rallwaye 








Australian Merchants 


FRED, WALKER & GO, 
IMPORT EXPORT 


376-378 Flinders St., msLnOURSs Oa : 
Baying and Selling Agents wanted throughout 
the World. | 


BFS ER S63 eto gs ee op 


stteansiniaiimtitiass 





UNIVERSAL AND INTERNATIONAL — 4 
EXHIBITION OF at 


CHENT ‘Belgium 


APRIL 1913 ocToBER — 


Merchant, Bary oom, Agent 
H. C PAN NIFEX —_ 
380 Flinders Lane, Melbourne, (Victoria) a” 


Prepared to accept further sole agenein ae 
for Australasia. abe 


(SOUTH AMERICAN COMMERCIAL co. bar: 
ROTTERDAM, - - NETHE 


Importation, Exportation 
Correspondence Solicited. 


Preserved Vegetable Food Products” 


EMILE VAN LO 
67 Chaussée de Gand, land, Bresets, Bol 


| RE 


Postips wil 


° 
rm 
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| New York, Bath.Bath National Bank 


rription ; —— = ). Capital $50,000. George W. Peck 
RES _— : Van B. Pruyn, cashier. 

ie Froripa, Plant City.—First National Bank 
ILS (10286). Capital $50,000. W. B. Herring, 
rs and gresident ; V. B. Collins, cashier. 

| WESTERN. 
Provence InpIANA, Mulberry. — Citizens’ National 

‘ Bank (10234). Capital $50,000. James M. 
RANCE Sims, president; George H. Miller, cashier. 





f> succeed the Farmers’ National Bank of 


& CO, fe weber. 





ery APPLICATIONS RECEIVED. 
: esi eee CoNNECTIcUT, East Hampton.—First Na- 


tonal Bank. Capital $25,000. Milton f&. 
Wicks, room 1112, Park Row Building, New 
York City, correspondent, 


SOUTHERN. 
- Yirernra, Marshall.—Bank of Marshall. To 
genvert into the Marshall National Bank. 
Capital $40,000. C. EB. Kemper, Marshall, Va., 
correspondent. 

West VirGinia, Reedy.—First National 
Bank. Capital $25,000. J. M. Lester, Reedy, 
W. Va., correspondent. 





APPLICATIONS APPROVED. 


New York, Silver Creek.—Hanover Nation- 
ai Bank. Capital $50,000. Jesse D. Denny, 
Silver Creek, N. Y., correspondent. 


SOUTHERN. 

ALABAMA, Tallassee.—-First National Bank. 
Capital $25,000. H. 8S. Holloway, Tallassee, 
Ala., correspondent. 

Fioripa, Bradentown.—Bank of Manatee. 
To convert into the National Bank of Bra- 
dentown. Capital $40,000. Bank of Mana- 
= tee, Bradentown, Fla., correspondent. 

. W., Australia. NorstH Carouina, Louisburg. — Farmers’ 
Roe National Bank. Capital $50,000. K. K. 
ne ether a Allen, Louisburg, N. C., correspondent. 
oe PACIEIO. 

CaLirorni4, Walnut Creek.—-First National 














Eank. Capital $25,000. R. N. Burgess, Wal- 
sharmte nut Creek, Cal., correspondent. 
' RT << 
xc vicods | =2W STATE BANKS, PRIVATE 
ed throughout — BANKS & TRUST COMPANIES. 
SOUTHERN. : 
Agkansas, Eureka Springs.—Bank of Com- 
AL : 
NATION merce. Capital $10,000. Ezra J. Morgan, 
FP ; president ; C. BH. Pyle, cashier. Organizing. 
ae Gzorcia, Plainville——Bank of Plainville. 
| ium) ® Capital $15,000. H. M. Veach, president; 
4 * @ © 8 Mosteller, vice-president. 
MaryLanp, Towson. — Baltimore County 
ICTOBER Bank. Capital $20,000. Organizing. 
Lt Sourn Caroiina, Chester.—Citizens’ Bank. 
ers’ «=6Agent Capital $100,000. 8 M. Lewis, president ; 
: x John G. White, vice-president ; R. H. White, 
fr . cashier. Organizing. 
Victoria) Australia oe Flanagan.—People’s State Bank 
: Capital $25,000. Incorporated. 
sole agencies IkLinois, Fordycé.—Farmers’ Commercial 





Capital $25,000. Organizing. 

a Medora.—Farmers’ State Bank of 
pital $25,000. Articles of incor- 

poration filed. 
lowa, Washington.—Commercial Savinzs 
e Capital $100,000. Charles H. Keck, 
| —: C. M. Keck, vice-president ; Donald 
a. cashier; George Breitenbeck, assist- 






































_ ,1itssourt, Ionia —Traders’ Bank. Capital 
8. T. Berry, president; George D. 
vice-president; J. L. Argenbright, 











s 4 : bier, 
2 ghee Oe 
pea 
Ba? 
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BODINE, SONS @ CO 
BANKERS AND BILL BROKERS. 
Commercial _'™ South Fourth Street 


Paper 
Collateral Loane . PHILADELPHIA. 








OKLAHOMA, Forgan.—First State Bank. 
Capital $10,000. L. L. Stein, president; 
John W. Savage, vice-president; W. P. Roz- 
ers, cashier. 

WISCONSIN, Milwaukee. — Union State 
Bank. Capital $50,000. W. B. Rubin, presi- 
dent; John C. Earl, vice-president ; Peter C. 
Wolf, cashier. 


PAOIFIO. 

Orgcon, Mollala. — Mollala State Bank. 
Capital $15,000. L. W. Robins, president; 
J. BR. Cole, vice-president; F. K. Havemann, 
cashier. 





CHANGE IN OFFICERS. 
PACIFIC. 

CALIFORNIA, Bakersfield.—Bank of Bakers- 
field. G. J. Plantz is president; 8. L. Mac, 
D. L. Brown and J. K. Russell, vice-presi- 
dents; Curtis Wibble and R. Kamp, assistaat 
cashiers. 

OrgGON, Lebanon. — Lebanon National 
Bank. S. C. Stewart is president. 





MISCELLANEOUS. 
SOUTHERN. 

ALABAMA, Montgomery. — First National 
Bank. FF. Stollenwerck, vice-president, is 
dead. 

ARKANSAS, Batesville.—National Bank of 
Batesville. Consolidated with the First Na- 
tional Bank of Batesville. 

SoutH Caronina, Chester. — Commercial 
Bank. Capital stock increased to $100,000. 

Texas, Galveston.— City National Bank. 
S. T. Hanson, cashier, is dead. 


WESTERN. 

ILLINOIS, Chicago.—Illinois Trust & Sav- 
ings Bank. B. M. Chattel, cashier, is dead. 

ILLINOIS, Rushville—Bank of Schuyler 
Ccunty. Style has been changed to the Rusa- 
ville State Bank. 

_InpianAa, Monroeville. — Citizens’ State 
Eank. Capital stock increased to $40,000. 

WISCONSIN, Milwaukee. — Milwaukee Na- 
tional Bank. Acquired by the First National 
Bank of Milwaukee. 


PACIFICO. 
Orucon, Newport.—Leese & Scarth, Inc. 


Style has been changed to the Western State 
Bank. 








FOREIGN. 


H, THOMPSON & FILS 
BORDEAUX, FRANCE 
Bordeaux Wines and Cognacs 


Offers and Inquiries Selicited 
highest rank desire 


' places BSS ane nattes ted. 
aquestionabje referenece required. 








VIN-VANDERBORGHT 
71 Rue de V’Etuve, BRUSSELS, BELGIUM 


Department I—K nit Geeds of All Kinds 
Department II—Children’s Dresses 


Cable Address: Vin-Vanderborght, Brussels 
Code A B C, 6th Edition 











The Bowron Bros. Export & Trading Co. Ltd. 
AUTHORIZED CAPITAL £175,000. 
Branches: Auckland, Wolttagta, Dunedin, 


Tanners, Leather and Grindery Merchants and Woo! Brokers 
Head Office: Imperial Bidg.,16 O’Connell St., Sydney 





Exporters of Peits, Basils, Fancy and Dressed 
Leathers, Heavy Leathers, &o. 





FOREIGN. 





‘ma He UPMANN & CO. "Stan" 


Bankers 
Transact a General Banking Business 
Manufacturers of 


The High Grade H. UPMANWN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 


MARIMON, BOSCH & CO. 
C, BRAUET & CO. 





Bankers, Merchants, 
SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, CUBA 





POR LARRANAGA. 
THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATTVES ( ALL NOUNTRIBA. 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest Sulphur Refineries. Dried Fruits and 
Essen Oils largely exported. 


NewYork Agent: L. P. MAINETTY, 105 Hudson St. 








NEW ZHReALAND 


J. L. LENNARD 
J. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
Wellington, N. Z- 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 

‘Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 


All purchases made by prompt cash payment in 
London. 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place du Chatelain 
ACHILLE CHARLOT ‘“titciun 


deseription. Reolied Plate Gieas 

plain diamo Figured Rolled, white 
Gsthedral Glass, earn! and Ginas. Plate Glaat 
Silv Plates a specialty. aie toa 


IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 
The Best Advertising Mediums in New Zealand 

“THE PRESS”—Every Morning, 16 pages, 14. 


“THE EVENING NEWS”—Every Evening with 
Special Editions, 1d. 

“THE WEEKLY PRESS” — Illustrated, 02 
pages, every Wednesday, 64, 

“NEW ZEALAND ILLUSTRATED”—Christ- 
mas Edition of ** The Weekly Press”). Price, la. 
Full particulars as to advertising rates furnished 

on application to the Proprietors. 


THE CHRISTCHURCH PRESS CO. Ltd. 
Christchurch WN. Z. 











CHARLEROI, 











SPECIAL NOTICES. 


Y ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet “The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free 


William Mann Company 





ee 


629 MARKET STREET 


@) PHILADELPHIA 








NEW YORK BRANCH, 105 CHAMBERS STREET 


[August’10;°4 























20 DUN’S REVIEW. 
FINANOIAL. FINANOIAL. 
OLUMBIA : 
NATIONAL | he Nae htt Bank 
on AN A, H Surpie and Profits (Earned . _2.100,93.0 
OFFICERS: 


Assets over $10,000,000.00 
BERTRON, GRISCOM & CO. 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK. PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 











ORGANIZED 1856 


Manafacturers & Traders National bank 


BUFFALO, NH. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKB, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier " 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUBN, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 





Oapital, ~ . $7,900,000 
Reserves, - . 9,300,000 
Tetal Assets, . 123,000,000 


Head Office—MONTREAL 
New Yerk Agency—Cor.William & Cedar Sta. 
Lenden, Eng., Branch—Princes St. E. C. 


220 Branches throughout Canada, and in Cuba, 
Porte Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 








SPECIAL NOTICES. 


Machine (@ Addressing 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Wrtte fer a descriptive catalog, whether your matling 
Mat numbers one hundred names or one million 


Rapid Addressing Machine Co. 
610 Federal Street 374 Broadway 
OHIGAGO ILL. NEW VORK, N.Y. 





A. B. HEPBURN, Chairman 





A. H. byt President 
S. H. MILLER, Vice-President 
H. M. CONKEY, Cashier BE. A. LEE, Asa’t Cashier 
C. C, SLADE, Ass’t Cashier W.E. PurbDy,Ass’t Cashier 
ALFRED C. ANDREWS. Ass’t Cashier 











"a 


LOW PRICES Y 


Today you can purchase Seasoned In- 
Ms Bonds at prices which would 
have been considered bargains three years 
ago Why not take advantage of this 
opportunity ? 

Address Departm ment I, and ask for our 
current list of carefully selected securities. 


Knauth, Nachod & Kuhne 


INTERNATIONAL BANKERS 
15 William Street Leipzig, 

















New York Germany 4 


\ 








SPECIAL NOTICES. 


Ke 
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BARROW, WADE, GUTHRIE & 


CERTIFIED PUBLIC A 


Broed Exehange Bidg., 25 Broad 


NEW YORK 
SAN 
Alaska 


CHICAGO 
Monadnock Biosk 


NEW ORLEANS, Hibernia Bank Bidg, 


LONDON, ENGLAND, 18 St. Swithin’s 


Cable, “ Adorjest.” 





OVID B. JAMESON YFREDERIOE A. JOSS 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT I 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 
INDIANAPOLIS, IND. 





IBSON & WESS 


GENERAL 


(SURANCE AGENTS & BRO 


57 & 69 WILLIAM STREET, 


NEW YORK, 


ow 
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business house should use t 


accounting system. 
labor saving. 


on your request. 


c= 








Remington Typewriter Compenss: 


New York “and SD teeryatinee, 


Adding and ‘ Gubtrectiog 
pewriter 


(Wahl Adding Mechanism) 


This testimony tells the is A essence of the reason why 
is machine for billing, order 
and all work where writing and adding are done on the same page. 


Our representative will be glad to demonstrate the mac i 
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The machine which is error proof, and proves everythin wile 
proves its own work, and yours too, is the machine for ee | 
have been looking to stop all the leaks in your bi fing 


And over and above this insurance of accuracy is the time an@ 
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